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TEPMUHbI N ONPEAEJIEHUNA, NCNOJ1Ib3YEMDIE B NMPABUJIAX
ONMPEAENEHNA CTONMMOCTU YNCTbIX AKTUBOB

MA® - naeBoM MHBECTULMOHHbIN OHA, YKa3aHHbIA B HacToswmx MNMpasunax.
Ynpasnsawowasa KOMMaHuvsa - OpraHusauusd, co3gaHHas B  COOTBETCTBUM C
3aKoHoaaTenbCTBOM Poccuinckon denepaunm n MMeoWwas NMUEH3UI0 Ha OCYLLUECTBJIEHME
AesaATeNbHOCTU Mo yrpaBieHnto UHBECTULNOHHBbIMU DOHAAMU, MNAEBbIMU MHBECTULMOHHbBIMU
¢doHAaMM M HerocyAapCTBEHHbIMW MEHCUOHHbIMK doHAaMU. YnpasBnswwas KoMMNaHus
AEeNCTBYET Ha OCHOBaHUW NMpaBu/ AoBeputenbHoro ynpasneHus NMAO.
MHBECTULIMOHHBbIX Namn — MeHHas LeHHaa bymara, yaocToBepsoLwaa 400 Blagenbua
nas B npaBe COBCTBEHHOCTM Ha MMYLLECTBO, coctasnswuwee NMNNO®, npaso TpeboBaTb OT
ynpasnsoLWen KOMMaHUM Haanexalwlero AoBeputenbHoro ynpasseHusa MNMNO, npaso Ha
noslydeHne [OEeHEeXHOW KOMMeHcauMu npu npekpaweHnun A0oroBopa AOBEPUTENbHOMO
ynpaeneHnsa TMN® co BceMu Bnagenbuamm MHBECTUUMOHHbLIX naes 3toro [MA®
(npekpaweHnun MNOD).

MpaBuna poBepuTeNIbHONO0 YyrnpasBJIEHUA MaeBblM MHBECTULMOHHbLIM (POHAOM
(Mpasuna AY TMUA®) - ycnosma p[Jorosopa [AOBepuTesibHOro ynpasneHus [MNO,
onpenenseMble Ynpasnstoowen KOMMaHMen B CTaHOaApTHbIX ¢dopMax, COOTBETCTBYHLME
TWUMNOBbLIM MpaBuiam AOBepPUTENbHOro yrnpasneHus NNO, yreepxaeHHbiM baHkoM Poccuu.
Mpasuna Y NMNO®, u U3MEeHEHUSA U LOMOJIHEHUS B HUX MOANeXaT peruncrpaumm baHkom
Poccun.

CronMocTb umcTbiXx aktuBoB (CHA) - BennuumHa, onpepensieMasd B COOTBETCTBUM C
3aKoHoaTenbCcTBOM Poccunckon denepaumu, Kak pasHuUa Mexay CTOMMOCTbIO aKTUBOB
MN® (pnanee — akTMBbl) U BEIMYMHOMN 0693aTeNbCTB, NOAMEXALNX UCNOTHEHUIO 3@ CYeT

yKasaHHbIX akTuBoB (panee — obasartenbcrea), Ha MOMeHT onpeaenenmsa CHA MUO.

MpaBuna onpepenedHus CHA - fokanbHbI aKT ynpasnswowen komnaHnumun MUNO,
yCTaHaBAMBAKOLWMA NOPSAOK N CPOKK onpeaeneHmns CHA, B TOM yncne nopsaaok pacuyera
cpeaHerogosoit CHA MU®, onpeneneHns pacyeTHOW CTOMMOCTUM MHBECTMLMOHHbIX MNaeB
MA®, nopsaok onpegeneHnda CTOMMOCTM  MMyLWeCcTBa, MNepedaHHoro B onnarty
WHBECTUUMOHHbIX NaeB. CnpaseanvBas CTOMMOCTb MMYLLECTBA, NepefaHHOro B onnaTy
WHBECTULMOHHbLIX Naes, onpeaesigseTcs C y4eTOM a/irfOpUTMOB OLEHKW, NMpeayCMOTPEHHbIX

B HacTtoawwmx MNpaBunax onpegeneHunsa CHYA.

MC®O - MexayHapoAHble CTaHAapTbl GWHAHCOBOW OT4YeTHOCTU. OnpeaeneHue

CﬂpaBeﬂﬂMBOVI CTOMMOCTM aKTMBOB W BeIUYMHbl 0653aTenbCTB nponsBoanNTCA B
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COOTBETCTBMM C MexayHapoAHbIM cTaHAapToM duHaHcoBon ot4yeTHoctn (IFRS) 13
"OueHka cnpaBeasiMBoM CTOMMOCTU", BBEAEHHbIM B AeNCTBNE Ha TeppuTopmumn Poccnimckom
depepaunmn npnkasoM MmHuctepcresa puHaHcoB Poccumnckon degepaunm ot 28 aexkabps
2015 roga N° 217H «O BBeaeHUn MexayHapoAHbIX CTaHAAPTOB (PUHAHCOBOW OTYETHOCTU
n PazbacHeHUn MexayHapoAHbIX CTaHAapToB (DMHAHCOBOW OTYETHOCTU B AENCTBUE Ha
Tepputopun Poccuickon depepaunm U 0 NPUSHAHUU YTPATUBLLUMMU CUTY HEKOTOPbIX
NpuKasoB (OTAEeNbHbIX MOSIOXEeHUN npukasoB) MuHucTepcTBa GuHaHcoB Poccuimnckon
®epepaunn» ¢ yyetom TpeboBaHu YkaszaHua LeHTpanbHoro baHka Poccuickon
®epepauunn ot 25 asrycrta 2015 roga N2 3758-Y, Bknoyasa nHole MCOO, npuMeHseMble B
COOTBETCTBMM C  AEWCTBYKOLWMM  3aKOHOAATeNbCTBOM B OTHOLWEHWM  NaeBbIX

MHBECTULIMOHHbBbIX CbOHLI,OB.

CnpaBepgsimBasi CTOMMOCTb - 3TO UeHa, KoTopasa 6bina 6bl nonydeHa npu npoaaxe
aKTMBa WAM ynnadeHa npu nepegadvye obss3atenscrBa B Xoae O0ObIYHOM caenku Ha
OCHOBHOM (MNM Hambonee BbIFOAHOM) PblHKE Ha AATy OUEHKM B TEKYLIMX PbIHOYHbIX
ycnoBusax (TO eCTb LEeHa BbiXoga), HE3aBMCUMMO OT TOro, SIBASETCS /M Takasd ueHa
HenocpeACTBEHHO HAbNAaeMom Un pacCcunTbiBaeTCs C MCNOJIb30BaAaHWEM APYroro MeToaa

OLLEHKMN.

Ha6bnopaemas wm pocrtynHaa O6up)keBas nsowaaka - Toproeas nJsowaaka
POCCUINCKOM M (MNN) MHOCTPAHHOW BupxuK, 3akpenneHHas B MNMpasunax onpeaeneHnsa CHA
K KOTOpOM Yy YnpaBnsowen KOMMNaHuMM eCTb AOCTYMN, KaK HanpsMyk, Tak M 4epe3
(UHAHCOBbLIX MOCPEeAHMKOB M Ha KOTOPOM ynpas/fdlowas KoOMNaHUa MMeeT BO3MOXHOCTb
pacrnopsixaTbC aKTUMBOM (aKTMBaMn). YKasaHHble 6upikeBble MNOWAAKM NpuBeAeHbl B

MpunoxeHunn 4.

AKTUBHbIA PbIHOK — PblHOK, Ha KOTOPOM Ornepaunu C akTMBOM WK 06583aTeNbCTBOM
NpoBOASATCSA C AOCTAaTOYHOM YacTOTOW M B AOCTAaTOYHOM ob6beMe, No3BoAAOWEM NoayYaTb

MchopMau,mo 06 oueHKax akTUBOB MM 0693aTeNnbCTB Ha NOCTOSHHOW OCHOBE.

OCHOBHOM PbIHOK = PbIHOK (I/I3 Hymncna aKTI/IBHbIX) c HanbonbwnM ans COOTBETCTBYIOLLEIO

aKTuea nnm obssatenLcrea 06bLeMoOM TOProB " ypoBHEM aKTUBHOCTMU.

KpeanTHbIA PUCK — PUCK BO3HUKHOBEHMS NoTepb (YObITKOB) BCEACTBME HEUCTONTHEHUS
KOHTpareHToM 06513aTeNnbCTB MO A0rOBOPY, BK/OYasi HEOMAATy KOHTPAreHToOM OCHOBHOMO

aonra n/vnu MPOLUEHTOB, NMPUYNUTAOLLNXCA B YCTaHOBﬂeHHbIVI AOroBOpoM CpOK, a TaKXe B



pe3ynbTaTte U3MEHEHUS OUEHKU KpeanTocnocobHOCTM (KpeAUTHOro pucka) KOHTpareHTa

(aMuTEHTA).

KpeanTHbIA pEUTUHI — MHEHME HEe3aBUCUMOro PENTMHIOBOrO areHTCTBa O CNOCO6HOCTH
PENTUHIYEMOro NMua UCNONHATb NPUHATBLIE Ha cebs puHaHcoBble obs3aTenbcTBa (0 ero
KpeanuTocnocobHoCTM, (PWUHAHCOBOK  HAAEXHOCTW,  (WUHAHCOBOM  YCTOMYMBOCTU),
Bblpa@X€HHbIM C  WUCMNOJIb30BAaHWEM pPEeNTUHIOBOW  KaTeropum nNo  onpeaeneHHomn

PENTUHIOBOM LIKane.

YpOBHMU LieH npu onpeaeneHnn crpasennnBom CTOMMOCTU ONpeaenstoTcs B COOTBETCTBUM
C MexayHapoaHbiM cTaHgaptoM duHaHcoBon otdyeTHoctn (IFRS) 13 «OueHka
cnpaBeasiMBoM CTOMMOCTW», BBEAEHHbIM B [AENCTBME Ha TeppuTtopun Poccuimnckon
depepaunn npukasoMm MuHuctepcTBa mHaHcoB Poccuickon ®epepaunm ot 28.12.2015
N 21741 "O BBeaeHun MexayHapoAHbIX CTaHAapToB (WHAHCOBOM OTYETHOCTU U
PasbscHeHMn MexayHapoAHbIX CTaHAApTOB (PMHAHCOBOWM OTYETHOCTU B [AEWCTBME Ha
Tepputopumn Poccuiickon ®depepaumm M O MPU3HAHUW YTPATUBLUMMU CUNY HEKOTOPbIX
NpuKa3oB (OTAENbHbIX MONOXEHUA MNpuKasoB) MuHuctepctBa ¢dUHaAHCOB Poccuiickon

Q®epepauunn'.

McxoaHble pAaHHbie YpoBHA 1 - UeHOBble KOTUPOBKW (HECKOPPEKTUPOBAHHbLIE)
aKTMBHbIX PbIHKOB B OTHOLUEHUW WAEHTUYHbLIX aKTUBOB WM 06513aTeNbCTB, K KOTOPbIM

opraHmsaumnda MMeeT AOCTYyN Ha AaTy OLEHKMN.

UcxopHble fgaHHble YPOBHSA 2 - NCXoAaHble AaHHblE, KpOMe LEHOBbIX KOTUPOBOK,
OTHECEHHbIX K ypOBHlO 1, KOTOpPbIE ABNAKOTCA Ha6ﬂl-0,£l,aeMbIMVI, npaMo nan KOCBEHHO, B

OTHOWWEHNN ONpeEAENEHHOIO akKTnBa UIn obsa3zaTenncTBa.

McxoaHble faHHble YPOBHA 3 - HeHabntogaemble UCXOAHbIE AaHHble B OTHOLUEHWU

onpeaeneHHoro aktmea Uin obsa3artenbcTBa.

OnepaumoHHas paebuTopckasi 3aA0J/HKEHHOCTb - JAebutopckas 3a40/1KEeHHOCTb
KOHTpareHTa, BO3HWKAOLWAsa B X04e HOPMasibHOro OnepaumMoHHOro uMkna, kotopas éyaer
norawleHa B Te4eHMe CPOKOB, YCTAHOBNIEHHbIX B HacToAwmx Npasunax onpegeneHusa CHA.
JonycTuMble CpOKW MPOCPOYKM, YCTaHOBMEHHble Afs OnepaunoHHONn A[ebuTopcKon
3a[0/DKEHHOCTN, He JAO/DKHbl MPUBOANTbL K MpPU3HAHUIO GEe3HAZEXHOM K MONy4YeHUto
3a40/DKEHHOCTHN, a TakxXe K obecueHeHU0 3a40/KEHHOCTU. Takas 3a40/1XKeHHOCTb byaeT
peann3oBaHa ynpasnsoLwen KoMrnaHmen B NOAHOM ob6beMe B CpoKM, yKNabiBatolwmecs B

HOPMasibHYI0 PbIHOYHYIO (MM BHYTPEHHIOK) MPaKTUKY B3aMMOAENCTBUS C KOHKPETHbIM
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BMAOM Ae6UTOPCKOIM 3340/KEHHOCTU. YCTAaHOBMEHHbIE CPOKU MPOCPOUKU U UCMOSTHEHUS
0653aTeNbCTB He AO0/MKHbI MPEBLILLATL PEKOMEHAYEMbIX CPOKOB B HacTosAwmx MpasBunax
onpeaeneHns CYA, ecnn nHoe He NOATBEPXKAEHO BHYTPEHHEN CTAaTUCTUKOW yrpaBsioLwwei

KOMMNaHnn.

9kcnepTtHoe (MOTUMBMPOBaAHHOE) CyXXAeHue - 3TO [AOKYMEeHTaNbHO OgOpMJeHHOe
npodeccMoHanbHoe CyXAeHune Ynpasnsiwen KoMmnaHuum, copepxawee oH60CHOBaHHbIE
pacyeTbl M BbiBOAbl 06 OLeEHKe crnpaBeaMBOA CTOMMOCTM aKTMBOB, O BeNMYMHAX,
NCMONb3yeMbliX B pacyeTe chnpaBeasIMBOM CTOMMOCTU, O BbISIBAE€HHbIX OCHOBaHMAX
NpU3HaHMsA/nNpekpaweHnsa Npu3HaHnsa akTMeoB/06a3aTesibCTB, O BbISIB/IEHHbIX NMPU3HaKax
BO3HMKHOBEHUSA KpeaAUTHbIX PUCKOB WM MNpouYMX 06CTOATENbCTBAX, KOTOpble BAMSAKOT Ha
OLEHKY CnpaBeanMBon CTOMMOCTM B cooTBeTcTBuM ¢ MCOO 13. lpuMeHeHMne TaKoro
CYXAEHNA AONYCTUMO B C/lyyasaX, YCTAHOBAEHHbIX HacToswmmm NpaBunammn onpeaeneHns
CYA, a TaK Xe B UHbIX UCKIIUYNTENbHbIX Clly4asiX, Koraa Tekywme MeToabl onpeneneHus
CnpaBeanmeBon CTOMMOCTU akTuBa (06s3aTenbCTBa) C YYETOM HeCTaHAAPTHbIX BHELIHUX
06CTOATENBCTB MNPUBOASAT K MWCKAXEHU CrnpaBeasiBon CTOMMOCTM, @ MNpPUMEHeHue
MOTUMBMPOBAHHOIO CyXAeHna obecrnedymBaeT HaAeXHOe ornpeaeneHve crpasensiMBomn
cTonMMocTn cootBeTcTBMM ¢ MCOO 13 mn TpeboBaHMAM 3akoHogaTenbCTBa Poccumckon

denepaunn.

OBLME NMNOJTOXXEHUSA

Hactosawwue [lpaBuna onpegeneHns CHA 3akpbITOro naesoro MHBECTULMOHHOIO
¢doHaa HeaBmxmMmocTn «CJlor» noa ynpasneHnem OOO «COH» paspaboTaHbl B
cooTBeTCTBUU C DepepasibHbiM 3aKOHOM "O6 nHBeCTUUMOHHbIX doHaax" N2 156-d3 ot 29
HOs6psa 2001 ropa (panee - ®epepanbHbin 3akoH "O6 MHBECTUUMOHHLIX doHaax"), B
COOTBETCTBUU C YKazaHumeM LleHTpanbHoro baHka Poccuiickon denepaunn ot 25 aBrycra
2015 ropa N? 3758-Y (maanee - YkasaHue N° 3758-Y), u NpUHATbIMM B COOTBETCTBUM C

HUMN HOPMATUBHbIMW aKTaMW.
HacTosawwue lNpasuna onpegenerns CHA npumeHstoTca ¢ 10.09.2024 r.

N3MeHeHns u fonosiHeHMs B HacToswue MNpasuna onpeaenenns CHA moryT 6bITb BHECEHDI
B Chy4asaX, YCTAHOBJEHHbIX HOPMATUBHbIMU npaBOBbIMU aKTaMu. B cnyuae
Heob6x0aMMOCTN BHECEHUSA USMEHEHUN U AOMNOSIHEHWUI B MpaBuna onpenenenmns CHA K HUM

npunaraetcd nodcHeHmne npmdymMH BHECEHUNA TaKUX M3MEHEHUN W [O0MNOAHEHUA W
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YKa3bIBA€TCA AaTa Ha4yalsla NpUMEHEHNA M3MEHEHNN N AONOJIHEHUIN B HacTosWMme MpaBuna

onpepneneHuna CHA.

noPAAOK PACKPbLITUA NPABWUJ1 ONPEAEJIEHNA CHA

MNMopsinok packpbiTnsa (NpeaocTaB/I€HNS)
MNMpasnna onpenenennsi CHA

Mpasuna onpeaeneHns CHA (M3MeHEHNS M [ONOJSIHEHUS, BHOCUMbIE B
Mpasuna onpegenenma CYA) noanexar pacKkpbiTUIO Ha canTe
yrnpasnsoLen KOMMNaHUn Mmno B NHMOPMALNOHHO-
TEeIeKOMMYHUKAUMOHHOW ceTn «NIHTepHeT»:

- HEe NMo3aHee AHA Ha4yana cpoka popMmupoBanus MNO;

- He nosgHee NATM paboumx gHer Ao AaTbl HaYana npuMeHeHus Mpasun
onpepeneHnsa CHA, ¢ BHECEHHBIMW U3MEHEHUSAMU N AOMNOSTHEHNSMN.
Mpasuna onpeaenerHns CHA (1 BCce M3MEHEHUS M AOMOSIHEHUS K HUM 3a
TPM NOCNEeAHMX KaneHAapHbIX roga) AOMXHbl ObITb AOCTYMHbI B TEYEHME
Tpex nocneaHnx KaneHgapHbIX NeT Ha canTe ynpassaloLlen KOMnaHum.

NOPALOK OMNPEQENIEHUSA CYA U CPEAHEFOQOBOW CYA NMU®

CYA TMN® onpepensaeTcs NO COCTOAHMIO Ha 23:59:59 paTtbl, 3@ KOTOPYH pacCynTbiBaeTCA
CYA, C y4yeToM AaHHbIX, PacKpbITbIX Ha YKa3aHHY AaTy B AOCTYMHbIX ANS ynpasBasoLwen
KOMMaHWM UCTOYHMKAX, BHE 3aBUCMMOCTM OT YACOBOro rnosca.

CYA onpepensetcs He nosgHee paboyero AHA, cneayowero 3a AHEM, N0 COCTOSHUIO Ha
KOTOpbIN ocylwecTBnseTca onpeaeneHune CHA.

CYA onpepensetca B COOTBETCTBMM C HacToswmMmu [MpaBunamMy Kak pasHuua mexay

CTOMMOCTbIO aKTUBOB U 06a3aTenibCTB Ha MOMeHT onpeaenenmnsa CHA.
CYA MNO® onpepensetca (pata onpeaeneHna CHA):

e Ha AaTy 3aBeplieHuns (OKoH4YaHua) dopMmupoBanusa NMUO;

e B C/ly4yae NpMOCTaAHOB/IEHUS BblAauun, MoraweHus MHBECTUUMOHHbIX NaeB - Ha
AaTy BO306HOBNEHUSA UX BblAAauyn, NOralleHns;

e B Cny4dae npekpaweHus MNO® - Ha paty BO3HMKHOBEHUA OCHOBaHUSA €ro
npekpaweHus;

e nocne 3aBepuweHUsa (OKoH4YaHua) dopmupoBaHma CHA TN onpepensieTcs B
nopsake:
- eXeMeCslMHO Ha nocnegHuin pabounn AeHb KaneHAapHoOro mecsua Ao
KaneH4apHOro Mecsua, npejlwecTsylowero Mecsauy, B KotopoM NMN® ncknoveH

n3 peectpa NMNNo;



- Ha nocnegHumn paboynmn p[eHb Cpoka npueMa 3asiBOK Ha npuobpereHune
AONONTHUTENbHbIX MHBECTULMOHHBIX Naes;

- Ha nocnegHun paboumin OeHb Cpoka npuemMa 3asBOK Ha npuobpeTreHune
WHBECTULMOHHbLIX  Maes, BblAABAEMbIX NpU  AOCPOYHOM noraweHunm
WHBECTULMOHHbIX NaEeB;

- Ha AaTy COCTaBfieHUs CrNUCKa BnagenbueB MHBECTULUMOHHbIX MaeB B Cly4dae
YaCTMYHOro noralweHnss MHBECTUUMOHHbIX naeB 6e3 3asBneHus TpeboBaHMM

BfagenbueB MHBECTULMOHHbIX NaeB 06 MX noraweHuun.

CpeaHerogoBast CHA MNMU® (pganee - CICHA) Ha nobon aeHb Kak oTHoweHune cyMMmbl CHA
Ha Kaxablh paboynin geHb KaneHgapHoro roga (ecnu Ha pabounit aeHb KaneHgapHoro
roga CHA He onpegensanacb - Ha NocnefHUN AeHb ee onpeaeneHuns, NpeawecTBYoWnin
TaKOMYy AHI0) € Hayana roga (c aatbl 3aBepweHuns (OKoH4YaHus) dopmmuposaHua MNMUO) oo

Aatbl pacyeTta CICHA K yncny pabounx AHEN 3a 3TOT NepuUoA.

B uenax onpegeneHuna CICHYHA noa paton, 3a KoTopyt onpeaenserca CHA TMNO,
NnoOHMMaeTca Kaxaasa aata onpeaeneHmsa CHA MU, ykasaHHaa B Hactodwmx lNpasuiax
onpeaeneHnsa CHA.

CHA MWD, B TOM uuncne cpepgHerogosasa CHYA TINO, a Takxe pacyeTHas CTOMMOCTb
WHBECTULUMOHHOro nas NMN® onpeaensatoTcsa C TOYHOCTLIO A0 ABYX 3HAKOB Mocse 3anaTon,
C NpUMEHEeHMEM MnpaBul MaTeMaTUYECKOro OKpyrieHust B BantTe onpegenenma CHA B
cootBeTcTBUM C [Mpasunamu Y MNO, pencrteyrowmmn Ha agaty onpegeneHma CHA. B
cnydae ecnu B lNpasunax AY NMUO® He ykalaHa BantoTa, B KoTopon onpeaenstoTcs CHA, B
ToM yncne CIrCHA, nnm pacdetHasi CTOMMOCTb MHBECTUUKMOHHOro nas NMU®, To ykasaHHble

CTOMMOCTM OMpeaenstoTcs B pybnsx.

nopAAOK ONPEAENEHMUA AOATbl U BPEMEHWU, NO COCTOAHUIO HA
KOTOPbLIE OMNPEAEJNIAETCA CTOMMOCTb MMYLLUECTBA, NEPEAAHHOIO
B ONNIATY MHBECTULIMOHHDbIX NAEB NMNo

CronMoCTb uMywlecTBa, MepefaHHOro B OMnaTy WHBECTUUMOHHbIX naes [MNO,
onpepensieTca B COOTBeTCTBUM C  TpeboBaHuaMm degepanbHoro 3akoHa <«06
WHBECTULMOHHbIX POHAAX», NMPUHATBIMW B COOTBETCTBUM C HUM HOPMaTUBHbIMW aKTaMu,

TpeboBaHmaMM YKkazaHunsa N2 3758-Y u HacToawmmm Mpasunamu onpeaeneHuns CHA.



[laTta, no COCTOSIHMIO Ha KOTOPY onpeaesnigeTrcs CTOMMOCTb MMyLecTBa, NepefaHHOro B
onsaty UMHBECTUUMOHHbIX naes NMN®, He MoxeT 6bITb OnNpeaeneHa paHee AaTbl nepeaayun
Takoro wuMywecrtsa B OMNJaTy WHBECTUUMOHHbLIX MaeB, 3@ WCKIYeHUeM Ccriyyaes
onpeaeneHnss CTOMMOCTM UMyLeCcTBa, NepeaaHHOro B OMJaTy MHBECTUUMOHHbLIX MaeB
MN®, Ha oCHOBaHMKM OTYETA OLEHLLMNKA.

[laTta, No COCTOSIHUIO Ha KOTOPYI onpeaenseTcsd CTOMMOCTb MMyLlecTBa, NnepesaHHOro B
onnaty MHBECTUUMOHHbIX naes MNMN®, Ha OCHOBaHMK OTYETa OUEHLWMKA, HE MOXET b6biTb
paHee Tpex MecsiueB A0 AaTbl nepeaaynm Takoro MMyllecTBa B OMAaTy MHBECTULMOHHbIX
naes MNMNNo.

CToMMoCTb WMMyLWlecTBa, MNepeaaHHOro B OnaaTty WHBECTUUMOHHbIX naes [MANO,
onpegenseTrcs No COCTOAHMIO Ha 23:59:59 Ha paTy nepepadm uMmyllectsa B ornsiaTy

MHBECTULUMOHHBLIX naes MNOD,

KPUTEPUU NPU3HAHMUSA (NPEKPALLEHUSA NPU3HAHUS) AKTUBOB
(OBA3ATEJIbCTB)

AKTUB — 3TO pecypc, KOHTponupyeMmbii NMNO B pesynbTaTe NpowsibiX CO6bITUI, OT KOTOPOro
0XXWAQETCA NPUTOK SKOHOMUYECKNX BbIroa B byayLueM.

AKTMBbI NPU3HAIOTCA B TOM C/ly4ae, €C/IM OHU MOJTIyYeHbl B pe3yabTaTe NpowibliX cobbITUR,
KOHTponupyembl, NMN® HeceT BCE OCHOBHbLIE PUCKU, U OXWAAET MONYUYUTb BCE OCHOBHbIE
BbIFOAbl OT MCMOJSIb30BAHUSA AAaHHbIX aKTUBOB B byayuleMm, a nx CTOMMOCTb MOXET ObITb
HaAeXXHOo onpefeneHa.

0Ob6sa3aTenbCTBO — 3TO cywecTBytowas 06583aHHOCTb, BO3HMKAKOLWASA U3 NPOLSbIX CObbITUN,
B pe3ynbTaTe MWCMNOJIHEHMS KOTOpPOW oOxuaaetcsa BblbbiTMe wn3 ®doHaa pecypcos,
3aK/oyarwmx B cebe aKOHOMMYECKNE BbIroabl.

Kputepun npusHaHma  (NpekpaweHus npu3HaHus) akTueoB U obsa3aTtenbcTs

npeactaB/ieHbl B COOTBETCTBYOWMX [NpunoxerHnax Hactoawmx Npasun onpegenermna CHA.

METOAbl ONPEAENTEHNA CTOMMOCTU AKTUBOB U OBA3ATEJIbCTB

AKTUBbI U 06a3aTenbcTBa NMNO oueHmMBatoTCsa No CﬂpaBeﬂﬂMBOVI CTOMMOCTWN B COOTBETCTBUU
c MCoO 13.
CToOMMOCTb aKTMBOB, B TOM 4ucC/e onpegeneHHas Ha OCHOBaHMM oOTyeTa oOueHLMKa,

COCTaBIEHHOro B COOTBETCTBUU C TpeboBaHnsaMu deaepanbHOro 3akoHa ot 29 utonsa 1998
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roga N° 135-03 «06 oueHo4yHOW pesTenbHOCTM B  Poccunckon ®depepaummn»,
onpepensietca 6e3 y4yeTa HaANMOroB, KOTOpble YNAAuYMBAKTCA B COOTBETCTBUM C
3aKoHoAaTenbCcTBOM Poccuinckon ®degepaumm UM MHOCTPAHHOrO rocygapcresa npu
npuobpeTeHnn n peanmsaumm yKkasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXET onpefenaTbCsd Ha OCHOBaHWM OTYeTa OUEHLMKa, eCnin Takoun
OTYeT COCTaB/ieH OLEHLMKOM, B OTHOLIEHMN KOTOPOro CO CTOPOHbl CaMOperysnpyembix
OpraHu3aumim OLEHLIMKOB He MNPUMEHSAINCb B TeyeHune ABYX JIeT B KOIU4YecTBe ABYX U
bonee pas Mepbl AUCUMMIIMHAPHOIO BO3AENCTBUSA, NpefycMOoTpeHHble ®denepanbHbIM
3akoHoM "O6 oueHo4yHOW pJesaTenbHOCTM B Poccuinckon @epgepaumnmn”, a Takxke
BHYTPEHHUMN [OOKYMEHTaMU CaMoperysimpyemMbiX OpraHum3aumii OUEHLUMKOB, M CTax
OCYyLeCTBEeHNS OLLEHOYHOWN AesATeNbHOCTM KOTOPOro COCTaBsSIET HE MeHee Tpex NeT, a Tak
Xe UMeWMM KBanUMUKaLUMOHHbIN aTTecTtaT Mo COOTBETCTBYKOLEMY Hanpas/ieHUto
OLEHOYHON AeATEeNbHOCTH.

B cnyyae onpeaeneHmns CTOMMOCTM aKTUBa HA OCHOBAHWM OTYETa OUEHLMKa AaTa OLEeHKHN
CTOMMOCTU A0J1XKHA 6bITb HE paHee WeCcTn MecsaueB A0 AaTbl, MO COCTOSAHUIO Ha KOTOPYHO
onpegenserca CYA. Tllpyn 3TOM CTOMMOCTb aKTMBa OMpenensaeTrcd Ha OCHOBaHUU
AOCTYNHOro Ha MoMeHT onpeaenenms CHA oTyeTa oueHLWMKa C AaTton oueHkn Hambonee
6nM3KON K paTe onpegesieHms CTOMMOCTM aKTuMBa, COCTaBfIeHHOro ¢ cobnwgeHnem
TpeboBaHM HOPMATUBHbIX NPaBOBbIX aKTOB.

MeToankn onpeaeneHns cnpaBennBoi CTOMMOCTUM KOHKPETHbLIX akTUBOB U 06a3aTenbCTB

npeacTaB/ieHbl B COOTBETCTBYOLWMX MPUIOXKEHNAX HacToawmx Npasun onpeaenerna CHA.

NOPAAOK KOHBEPTALUMM CTOMMOCTEW, BbIPAXXEHHbIX B OO4HOMN
BAJIIOTE, B APYI'YIO BAJIIOTY

CTOMMOCTb aKTMBOB W BeNMuYMHa 0653aTenbCTB, BblpaXXeHHas B BankTe, OT/IMYHOW OT
BantoTbl pacyeta CHA, 3a UCK/IOYEHNUEM CTOMMOCTU aKTUBOB M 0653aTeNbCTB, BO3SHUKLIMX
M3 (GUHAHCOBO-XO3SMCTBEHHbLIX [AOMOBOPOB, pacyeTbl MO KOTOPbIM OCYLLECTBASKOTCS
ncxoasa w3 obblvaeB penosoro obopota M yCIOBMK  3aK/IIOMEHHbIX [0roBOpOB,
npuHuUMaeTcsa B pacdeT CHA B Bantote pacyeta CHA no 6upxkeBoMy Kypcy 3akpbitmsa (TOD)
MAO «MockoBckas bupxa» Ha gaTy onpeaeneHus nx cnpaseanmBon CTOMMOCTU (panee

pata -T).


consultantplus://offline/ref=814A0EFF132A09463CD9670AE963F763CB8BB51FD917B86624685F66E005C651B06EA066FEJ4v4J

Ecnu 6upxeson kypc 3akpbitusa (TOD) TAO Mockosckasi bupxa Ha gaty T
OTCYTCTBYET, TO A/ZI9 pacyeToB MCnonb3yetrca Kypc LleHTpanbHoro baHka Poccuiickon
denepaunu.

B cnyuyae ecnu LeHTpanbHbiM 6aHKkoM Poccuickon ®depepaumm Kypc He
YCT@HOBJ1EH, TO MUCMNOJ/Ib3YEeTCA COOTHOLLUEHME MexAy KypCOM BasjtloTbl U Ba/lOTOW pacyeTa
CYA, onpeaensieMoe Ha OCHOBe Kypca 3TUX BastoT NO oTHoweHuto K gonnapy CLUA (USD),
yctaHosneHHoro Intercontinental Exchange (ICE) (Kpocc-KypC WMHOCTpaHHOW BankThl,
onpeaeneHHoOn 4yepes amepukaHckm gonnap (USD)).

CTOMMOCTb aKTMBOB WM Benu4dnHa 06a3aTesibCTB, BO3HUKLWNX N3 (HUHAHCOBO-
XO3SIMCTBEHHbIX AOrOBOPOB, pacyeTbl MO KOTOPbIM OCYLLECTBAATCA ncxoas n3 obolvaes
aenosoro obopoTta M yCNOBMIM 3aKAKOYEHHbIX AOFOBOPOB, BblpaXeHHash B BanwoTe,
OTNIMYHOW OT BantTbl pacyeta CHA npuHMMaeTca B pacdyeTr CHA B pybnsx no Kypcy
LleHTpanbHOro 6aHka Poccuinckon depepaunmm Ha A[aTy, MO COCTOSHUIO Ha KOTOPYHO
onpepensercsas CTOMMOCTb YUCTbIX akTueBoB PoHAA, eC/IM MHOW KypC He npeaycMoTpeH

YCNOoBUAMUN 3aKTHIOYEHHbIX AOroBOPOB.

norPAAOK PACYETA BEJINYUNHDI PE3EPBA HA BbIMNJIATY
BO3HAINPAXAEHNA N NCINOJIb3OBAHNA TAKOIO PE3EPBA, A TAKXKE
NOPAAOK YYETA BO3HANPAXAEHUMA U PACXOA0B, CBA3AHHbIX C
AOBEPWUTEJIbHbIM YNPABJIEHUEM NMNo®

Peseps Ha BbI1aTy BO3HarpaxaeHus ynpasnsioLwen KOMMNaHuu,
cneunanM3anpoBaHHOMY AENO3UTapuio, ayaMTOPCKOM opraHusaumm, oueHwuky MNO u
nmuy, OCYyLeCcTBNdLWeMy BeAeHuWe peecTpa BnajesblueB MHBECTUUMOHHbLIX naes MNMNO
(nanee - pesepB Ha BbiNNaTy BO3HArpakaeHus), onpeaensieTcsa Mcxoas wu3 pasMmepa
BO3HarpaxaeHus, npegycMOTpeHHOro COOTBETCTBYHOWMM nuuam npasuiamm Y MAOD, n
BK/tOUaeTcs B coctaB ob6azatenncts NMNO® npu onpeaeneHnn CHA.

MopanoK pacyeTa BeNMUYMHBLI pe3epBa Ha BbIMJIATy BO3HArpaXaeHus u  ero
NCNonb30BaHMe B TedeHMe OTUYETHOro roga npeacrasneH B MpunoxeHun 2.

Pe3epB Ha BbiNJaTy BO3HaArpaxzaeHus, pa3Mep KOTOPOro 3aBUCUT OT pe3ysibTaToB
WHBECTUPOBaHUS, He BK/lOYaeTCsa B coctaB obs3aTtenbcts MNO.

Bo3HarpaxzaeHune ynpasasoWeNn KOMMNAHWUW, pasMep KOTOpOoro 3aBUCUT OT
pe3ynbTaToB MHBECTUPOBaHUA npeanycMmoTpeH lNpasunamm Y MU, npusHaeTca B cocTaBe
pacxoAoB MO BO3HArpaXKAeHusM ynpasnstowen KOMMAaHWM W ydyuTbIBAeTCs B COCTaBe
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er,U.VITODCKOl‘/JI 3a40/DKEHHOCTKM O MOMEHTA €ro BblnjaaThbl.

NHble pe3epBbl He HOPMUPYIOTCA U HE BKKOYAKOTCA B cocTaB obsa3aTtenbcTts MANO.

noPAAOK YPEINyJINPOBAHUSA PA3HOIJIACUN MEXXAY
YNPABNSAIOLWEN KOMMNAHUEWN n CNEUWNAJIINSNPOBAHHDBIM
AOEMO3UTAPUEM NPU OMNPEAENEHUN

B cnyyae ob6HapyxeHusa pacxoxaeHun npwm  ceepke CnpaBkm o CHA TNOD
CneuvanmanpoBaHHbIN 4eno3nTapuii 1 Ynpasnstowas komnaHus NN® BbISACHSAOT NPUYNHY
PacxXoXXAeHUN U COrnacoBbIBAOT BO3MOXHOCTU UX YCTPAHEHUS.

B cnyyae ecnn pacxoxaeHus He 6blnn yCTpaHeHbl A0 UCTeYeHUs NpeaesibHOro cpoka
npeaocTaBfieHUss OTYETHOCTU, aKT ob6HapyXeHUsa pacxoxXaeHun Qukcmpyetcs B
MpoTokone pacxoxaeHnn pesynbtatoB cBepkn CHA (aanee — MNMpoOTOKON pacxoxXaeHun).
Mpn 3TOoM CneuymanusmpoBaHHbIN aAeno3utapuin 3aBepseT CnpaBky o CHA TINO B
COrnacoBaHHOM 4YacTu C nNpuaoXeHmneM MpoTokona pacxoxaeHuin n He nosgHee 3 (Tpex)
pabounx gHen C gaTtbl noanucaHus [poTokona pacxoxXaeHun ysepomnsieT o dakte
pacxoxaeHusa baHk Poccuu.

dakT nocneayowero yCTpaHeHUs1 pacxXOXAEHWI MoATBEepXAAEeTCs MNyTeM 3aBepeHus

cnpaskn o CHA MNMN® Cneumann3npoBaHHbIM aeno3ntapmemM 6e3 orosopok.
MEPEPACYHET CYA

B cnyyaax BbigBneHus owmbkm B pacyete CHA M pacyeTHOM CTOMMOCTM OAHOrO
WHBECTULUMOHHOINO nasi, NpuUBOASAWEN K OTK/JIOHEHWUK WCNONb30BAaHHOW B pacyeTe
cToMMoCTU akTmBa (obs3aTenbcrtBa) B pa3mepe 0,1% n 6onee koppekTtHon CHA, n/mnu
oTkNoHeHne CHA Ha 3TOT MOMeHT pacyeTa coctasnsieT 0,1% wn 6onee koppekTHon CHA, a
TaK Xe B Cfy4dasx BblaBNeHUs @dakTa HeCcBOEBPEMEHHOr0 MNpu3HaHUS/NpekpalleHuns
npusHaHma akTtuBa (ob6s3aTenbCTBa) BHE 3aBUCMMOCTM OT CTOMMOCTM TaKoro akTuBa
(obsa3atenbctBa) CneuvanusamMpoBaHHbIA Aeno3uTapuii M YnpaBnsawwas KoMnaHus
nponseoaaT nepecyet CHA n pacyeTHOM CTOMMOCTU MHBECTULMOHHOIO nas. NcnpaesneHus
B ydyeT MNMN® ana ocywectBneHnsa nepecyeta CHA BHOCATCA AaTamMu, B KOTOPbIX 6blin
AOoNyLWeHbl OTKJIOHEHUS CrpaBeasIMBON CTOMMOCTU U CTOMMOCTM YUCTbIX akTueoB MO,
Ynpasnsatowas KOMMaHUSa  ocywecTeBnsieT  BOo3MeweHue  yuwepba  Bragensuam
MHBECTULMOHHbIX MaeB B cooTBeTctBun C [lpasunammn Y TMNMN® u HOpMaTUBHLIMU
npaBoBbIMM akTaMn Poccuimnckon degepaummn B CpoK He bonee 7 KaneHAapHbIX AHEN C AaThbl
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3aBeplueHns nepecyeta Bcex 3HavyeHUn CHA, B KOTOpbIX 6blM BbiSIBIEHbl OTKJIOHEHUS, U
OTPaXKeHMs CyMMbl 3a40/KEHHOCTM YnpaBnsaowen komnaHum B ydyete MNO.

Ecnn BbisBNeHHOE OTK/IOHEHWE WCMNOo/Ib30BAaHHOM B pacyeTe CTOMMOCTM aKTuBa
(obsa3atenbcTtBa) cocrtaBnset MmeHee 4yeM 0,1% koppekTHo CHYA, n otknoHeHne CHA Ha
3TOT MOMEHT pacyeTa cocTtasnsaeT MeHee 0,1% koppekTHon CHA, Ynpasnstowas KoMnaHus
n CneumannusnpoBaHHbIM Aeno3uTapuin onpenenstoT, He MNpuBeno M BbiB/IEHHOE
OTKJ/IOHEHME K MOCNeAyrwWuM OTK/IOHEHUSM B 4acTu, WCNOJSIb30BAaHHOW B pacyeTe
cTonMocTu aktma (obsasatenbcrtBa), n CHA, coctasnswowmm MeHee 0,1% KOppeKTHOM
CYHA, n B cny4yae otTcyTcTBuMsa npeBblweHnn 6onee 0,1% BHOCAT HeobxoauMble
ncnpasneHus B yyet NMNO B Tekyllen aaTte (AaTe BbISIB/IEHNS OTKJIOHEHUS). YNpaBasioLwas
KoMnaHusa wn CneumannusnpoBaHHbIA Aeno3mtapuin  06sa3aHbl  MPUHATL  Mepbl  ANS

npenoTBpaLLEHNS MOBTOPEHMUS BbISIBJIEHHON CUTYaLUK.

MPUJTOXEHWME 1. NEPEYEHb AKTUBOB, NOANNIEXXALLNX OLEHKE
OUEHLWMKOM

Ha ocHoBaHuKM oT4yeTa oueHwwmka B MNP oueHmnBaroTCA cnepyrowmne aktmuBbl.

OnucaHune

Heasuxunmoe nMyLLecTso

CoopyXeHnsa UHXeHEPHON MHPPACTPYKTYpbI

MNpaBa apeHAbl HEABMXUMOIo MMyLLLECTBA

Odebutopckass 3a[40/MKEHHOCTb, B Cly4Yyae HaauyuMsg MNpPU3HAKOB
obecueHEeHNUs M  HEBO3MOXHOCTW MPUMEHEHUA  UHbLIX METOAO0B
onpefeneHns cnpaseasiMBo CTOMMOCTHU

12



NMPUJTOXEHWME 2. NOPAAOK PACHETA BEJINYUNHDbI PESEPBA HA
BbIMNJTIATY BO3HATPAXAEHUNA U ETO UCIMNOJIb3OBAHWE B TEMEHUE
OTYHETHOIO rogA

Pe3epB Ha BbiNnaTy Bo3HarpaxzaeHma GopMnUpyeTcs OoTAEe/IbHO B YacTu pe3epBa Ha
BbINNATy BO3HArpaxAeHus ynpasnfdlolWen KOMNaHMM UM B 4YacCTuM pe3epBa Ha BbinjaTy
COBOKYMHOro BO3HarpaxzaeHus crneumanmsMpoBaHHOMY [eno3uTapuio, ayaAnTOpPCKOM
opraHusaumm, oueHwuky MO n nuuy, ocywecTenaWLEMY BeleHMe peecTpa Bnajenbues
WHBECTULMOHHbLIX naeB NMN® (panee — pe3epB Ha BbINJIATY NPOYUX BO3HArpaXKaeHuin).

Pe3epB Ha BbIMJaTy BO3HarpaxaeHWM HAYUCAAETCS M OTpaxaeTcs B CocTase
obsazatenbcTs NMNO® B TeyeHMe OTYETHOro roga: ¢ Hambonee no3aHen M3 AByX AaT — AaTbl
Hayana KaneHaapHoro roga wan gatbl 3aBeplieHnsa (OKOHYaHua) dopMmMpoBaHua - 40:

e [aTbl OKOHYAHUSA KaneHaapHoro roaa;

e [aTbl BO3HWKHOBEHMS OCHOBaHMA A1 npekpaweHuns MUO (BKIKOYUTENBHO) B
4YacTu pe3epBa Ha BbINAaTy BO3HArpaXxaeHus yrnpasnastowen KoMnaHum;

e Hambonee nosgHen M3 ABYX AaT MpPU MpeKpaweHUn - AaTbl OKOHYAHUS Npuema
TpeboBaHnn kpegutopoB [MN® wam paTbl OKOHYaAHUSA peanum3aumm BcCero
mmywectea MUO.

Pe3epB Ha BbINaaTy BO3HArpaxAaeHwWn HaducngeTcsa cornacHo npaswiam A4Y MANO
HapacTalLlWmnM UTOrOM 1 OTpaxaeTcs B coctaBe obazatenbcTts NN® Ha aaTy onpeneneHus
CYA B TeyeHMe OTYEeTHOro roaa.

Pe3epB Ha BbINNaTy BO3HArpaxaeHuns ynpasnsatowen KoMnaHum U pe3eps Ha BbinnaTy
NPOYMX BO3HarpaxaeHumn, B cnyyae, eCinm pasmep Takmx BO3HarpaxzaeHum onpeaensercs
ncxoas na CrCHA, paccumTbiBalOTCA OTAENbHO MO KaXAoW 4acTu pe3epBa B CleayloLlem
nopsake:

e Ha nepsbli pabounin AeHb OTYETHOIO roaa:

5= CH e
roe:
S

i- CYMMa HauducneHus pesepBa Ha NepBbii paboynin AeHb OTYETHOrO roaa;

D - KOJTIN4EeCTBO pa6oqu AHeNn B TEKYLWEM KaneHaapHoOM roay,
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CYA"" _ pacueTHas (NnpoMexyTouHas) BennmumHa CHA Ha nepBbiii pabounii AeHb

o S.
OTHETHOrNro roaa, B KOTOPbIK HAYUCNTAETCA pPE3EPB I, onpegeneHHasa c

TOYHOCTbIO A0 2 — X 3HAKOB NoOC/e 3anaTon no gopmMyne:

CyAPe = Axmuevy — Kmy
X, +Xx
(1+ VKNI npn)
D
Axmueey - PaCyeTHasi BeJMYMHA aKTUBOB, BK/OYas  Ae6UTOPCKYIO

3a40/KEHHOCTb Ha nepBbin pabounmin AeHb OT4YeTHOro roga. [ebutopckyto
3a[l0/KEHHOCTb Ha nepBbin paboum pAeHb OTYEeTHOro roga HeobxoamMmo
yunTblBaTb [0 HAUYUC/EHUSA BO3HaArpaxAaeHun W pesepBa Ha BbINAaTy
BO3HarpaxzaeHus 3a nepsblin pabounit AeHb oTYeTHOro roga. B cnyyae onnathl
B nepsBbii paboynin geHb OTYETHOro roga ynpasnsawowen komnanuven us MNO
BO3HArpaXxAeHuin, HauyuCneHHbIX B nepBbln paboynit AeHb OTYETHOro roaa,
HeobxoaMMO Mpu onpeaeneHnnm pacyeTHOM BeSIMYMHBbI AKTUBOB Ha MNepBbIn
pabounit AeHb OTYETHOIO roAa YBe/IMUYnUTb CYMMY aKTUBOB Ha CYMMY YMayeHHbIX

BO3HarpaxzaeHuin B nepBbi pabounin JeHb OTYETHOro roaa.

Km, - BE€NN4YUHa KpELI,VITOpCKOI‘/JI 3a40/HKEHHOCTN 6e3 ydyeTa Ha4UCNEHHbIX

BO3HarpaxzaeHun Ha nepBblin pabouni aeHb OTYETHOro roaa.

x =~ MPOLEHTHAaA CTtaBKa, COOTBETCTBYOLLAA:

Xyk, - PasMep BO3HarpakaeHust yrnpaenstower KomMnaHumM oTtHocuTenbHo CICYA,

yCTaHOBNEHHbIN npasuiamm Y MN® (B aonsx), AENCTBYIOWMA Ha nepBblin paboumnn

AEHb OTYETHOIO roga,

ann - COBOKYMHbI pa3Mep BO3HArPaXKAEHWI Creumann3MpoBaHHOMY [EMNO3UTapuIo,

ayaMTOPCKOM opraHmsaumn, oueHwmky [MNO® (TonbKO ANS MHTEepBasbHbIX WU
3aKkpbITbix [MU®), 6upxe (Tonbko ans 6upxesoro TMUN®) wn nauwy,
OCYLLECTBNSAOLWEMY BeAeHWe peecTpa BnajenbleB MHBECTUUMOHHBLIX naes [MNO,
oTHocuTenbHO CICHA, ycTaHoBEeHHbIM npaBuvnamu Y (B Aonsx), AeUCTBYIOWMA Ha

nepBbI pabounin 4eHb OTYETHOrO roaa;

14



x,- KaXgasa npoueHTHas CTaBKa, [AEWCTBOBaBLUAsA Ha MepBbli pabounii  AeHb

OTYETHOro roaa

+
3HaueHue (1 + M) He oKpyraseTcs.
D

OKpYr/ieHve npu pacuete O; u CYA** NPOU3BOAMTCS Ha KaXKAOM [EeNCTBUN [0 2-X

3HAKOB Nocse 3ansToun.

e Ha Apyrve AHu onpegenenus CYA (3a uckniwyeHneMm nepsoro pabouyero aHsA

OTYeTHOro roaa):

Cua+y cua) S T) .
Si: Dt:l * n=1 = _st

i k=1

roe:

k - nopsiAKOBbIA HOMEp KaXAoro HauyucneHuss pes3epsBa B OTYETHOM roay,
NPpUHUMAIOWKMIA 3HaYeHus oT 1 ao i. k=i - nopsaakoBbIi HOMep nocnegHero

(Tekywero) HauYncneHns pesepesa;

S, - CyMMa KaXaoro npousBeAeHHOro B TeKyLLEM OTYETHOM roAy HauUCIeHWs pe3epBa;
S, - CyMMa ouyepeaHoro (TekyLlero) HauucreHust pesepsa B TEKYLLEM OTUETHOM roay;

D - konnuectBo pabounx AHEN B TEKYLLEM KaNeHAAPHOM rofly;
7,- KOIM4ecTBo paboumx [Hel nepuofa, OMPEAENeHHOro C Havana TeKyllero

OTYETHOIo roaa Ao (BKJ'II'O‘-IaFl) AaTbl HAYNCIEHUA PE3EPBA S,

t - nopsakoBbI HOMep paboyero AHs, NpMHaANeXxallero nepruoay, 3a KoTopbii

onpefeneHo 7,, NpUHUMaOLWMIA 3HaveHns ot 1 go d. t=d - nopsakoBbl HOMep

pa6oqero AHA Ha4yndieHna pesepea s, ,
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C44, - CTOMMOCTb YNUCTbIX aKTUBOB MO COCTOAHMIO Ha KOHEL, KaX40ro pabouyero aHs t,

3a ucknoveHmeMm aHs d. Ecim Ha paboumn pgeHb t CYHA He onpeadeneHa, oHa

NpUHMMaeTcsa paBHoi CHA 3a npelecTByoWmiA AHO t pabounii AeHb OTYETHOIO roAa.

Ccy4pree - pacdeTHas (rMpomexyTtodHas) BennunmHa CHYA Ha gaty d, B KOTOpOW

HaYNCNSETCS pe3epB S, , OnpenesieHHast C TOYHOCTbIO 10 2-X 3HaKOB Nocs1e 3ansTol no

dopmyne:

N N
Z ('xyKnTn ) Z (‘xnpnTn )
n=1

n=1
i-1 d-1 ( + )

T, T,
(Axmuevry — Kmy +ZSk)—(ZC'{At* ' ' )

C%émm — k=1 Ny t=1 N D ’

z (xyKnTn ) Z ('xnpnTn )

n=1 + n=1

a1+ ( T T ))
D

Axmuewi,~ ~ PACYeTHas  BeMYMHA  aKTMBOB,  BK/OYasaA  Aeb6MTOPCKYIo

3a0/1XEHHOCTb Ha paTty d. [debuTopcKkyk 3a40/DKeHHOCTb Ha aaty d
HeobxoAMMO YyuuTbIBaTb A0 HAYUCMEHUs BO3HArpaxaeHuh u pesepBa Ha
BbINAaTy BO3HarpaxaeHus 3a aaty d. B cnyyae onnatel B AaTy d ynpasnstiowen
kKoMnaHuen ns NMNO Bo3HarpaxaeHun, Ha4YnMcneHHblIX B aaty d, Heo6xoaMMO Npu
onpeaeneHnn pacyeTHOM BeNIMYMHbI aKTUMBOB Ha AaTty d yBenmumnTtb CyMMy

dKTMBOB Ha CyYMMY YynJjla4€HHbIX BO3Hana)i(£l,eHMVI B AaTy d.

Km, - BeINYMHA KPEeAUTOPCKOM 3a[0/IKEHHOCTN 6e3 yuyeTa HaYUCIEHHbIX

BO3HarpaxaeHunm Ha paty d, BKAW4Yasa OCTAaTOK pe3epBa Ha BbINaaTy
BO3HarpaxaeHus Ha gaty d-1, rae d-1 —npeawectsyowmin paboumn geHb gate
d.
i—

S, - 0bllas cyMMa pe3epBOB Ha BbIMIATy BO3HArpa)KAeHWs, HAUMCNIEHHbIX C
k=1

Havana roga Ao Aathl d.

x = MPOLIEHTHAA CTaBKa, COOTBETCTBYOLLAA:
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Xyk, - PasMep BO3HarpaxkaeHus ynpaenstowert KomnaHum oTtHocuTenbHo CICYA,

yCTaHOB/NEHHbIN NpaBunamm Y MO (B aonsax), AEMCTBYHOLWMIA B TEUEHME NEPUOAA T,

ann - COBOKYMHbIM pa3Mep BO3HarpaxaeHun cneuyanmanpoBaHHOMY Aeno3uTaputo,

ayAMTOPCKON opraHmsaumm, oueHwmky [MU® (TONbKO ANs MHTEpBaibHbIX U
3aKkpbITbix [U®), 6upxe (Tonbko ans 6upxesoro TMUN®) wn  nauuy,
OCYLLEeCTBNAIOWEMY BedeHMe peecTpa BlagesnblueB WMHBECTUUMOHHbIX naeB [N,
oTHocuTenbHO CICYHA, yctaHoBneHHbIn npaswnamm Y NMNO® (B gonsx), AEUCTBYOLWLMN

B T€4eHne nepmnoia 7, ,

N — KON-BO CTABOK, AIENCTBOBABLUNX B OTYETHOMY roay;

x, - Kaxaas npoLeHTHas CTaBKa, Ae/iCTBOBaBLUAs B TeYEHWE Nepuoaa 7, ;
7 - KO;MuectBo paboumx AHEe nepuopa, B KOTOPOM JeiCTBOBana CTaBKa x,

N
npuHaanexaluee nepvoay 7, rae T, =D T, .
n=1

N N N N
YT YT [ YT YT
N n=1 n=1 n=1 n=1
3HaueHus W; ( T + T ) | ( T + T ) |
11+
D | D |
He OKpYr/SIoTCA. \ /
S,y CHAL

OKpyrneHue npu pacyere NpoOn3BOAUTCS Ha KaXK[oM AenCcTBUMN A0 2-X

3HaKOB Mocse 3ansaTon.

Pa3zmep chopMMPOBAHHOIO pe3epBa Ha BbiMiaTy BO3HArpaAeHWs YMeHbLUIAETCS
Ha CYMMbl HAYMC/IEHHOrO B TEYEHME OTYETHOro rofa BO3HarpaXKAeHus ynpaBistoweln
KOMMaHuu, cneunanm3anpoBaHHOMY AEN03UTapuio, ayaAnTOPCKOM OpraHmM3aumm, OLEHLLUNKY

MA® n nnuy, ocyllecTBnalOLEMY BeAeHNE PEECTPa BNajenbLeB NHBECTULIMOHHbBIX MaeB
nmMo.

17



MpeBbllleHNe pe3epBa MPU  HAYUCIEHUW  BO3HArpaxkaeHus  ynpaBnsioLlen
KOMMaHWM, BO3HArpaxaeHms cneuunann3mMpoBaHHOMY AEnOo3uTapuio, ayauTOPCKOWM
opraHumsauum, oueHwmky NMNUO® n nuyy, ocywecTensaoWeMy BeeHne peecTpa BragenoLes
MHBECTULMOHHbIX naes NN®, B TeueHUe KaneHaapHOro roga He gonyckaeTcs. HauncneHune
BO3HarpaxaeHus Ynpasnstowen KoMnaHUM Ha NocrefHo OTYETHYIO AaTy KaneHa4apHOoro
roga B pasmepe, cooTBeTcTBylowem lNpasunam Y MNO, npm HeAOCTAaTOUYHOCTU pe3epBa

[OrnycKaeTcd 3a cyeT npounx pacxonos MAUO.

He wncnonb3oBaHHbI B Te4YyeHMe OTYEeTHOro roja pes3epB Ha BbiNaaTty
BO3HarpaxaeHusi nNoaneXXumT BOCCTAHOBJIEHUID MO OKOHYaHUIO OTYETHOro roaa, HO He
nosgHee nepBoro paboyero AHA roga, C/ie4yroLero 3a OTYETHbLIM, U NPU3HAETCs B COCTaBe
MpoYnx AOXo[0B. YKa3zaHHOe BOCCTaHOB/IEHNe oTpaXkaeTcd rnpu nepsoM onpegeneHnm CHA

B roay cneaylouwmMm 3a OTYETHbIM roAoM.
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MPUNOXEHME 3. METOA NPUBEAEHHOW CTOMMOCTU BYAYLUNX
AEHEXXHbIX MOTOKOB

3.1. ®opMyna npuBEAEHHON CTOMMOCTH 6yAYILLNX AEHEXHBIX MOTOKOB M MPUMEHEHUE

NMpuBeaeHHas CTOMMOCTb GYLI,YLLI,MX AEHEXHbIX MOTOKOB, YKa3aHHadA B HaACTOALWLEM

NPUNOXEHUN, pacCUYMTbIBAETCS ANS cneayrwwmnx aktueos (06a3aTenbCTB):

e [leno3nTbl B KPeAUTHbIX OpraHmn3aumnsax B cny4asiX, ykasaHHbix B [1punoxeHuu 10;

e (Ob6sa3aTtennLctBa MO A0OroBopaM apeHAbl MOSy4YEHHOM Ha cpok 6onee 1 ropa

(aonrocpoyHas apeHaa, rae MNNO® - apengatop) (MNpunoxeHuve 21).

dopMyna pacuyéTta NpuBeaeHHOM CTOMMOCTM ByAYLUNX AEHEXHbIX MOTOKOB:

S P
_ 2 n
PV = 1+ r)Dn/355
n=1

roe:
PV - cnpaBeanueas (npuBeaeHHas) CTOMMOCTb akTmBa (0653aTenbCcTBa);

N — KONM4YecTBO AEHEeXHbIX NOTOKOB A0 AaTbl MOraleHns akTmBea (O6$I3aTerIbCTBa),

HaynHaga c aatbl onpeaenenns CHA;
Pn — CYMMa N-0ro AeHeXXHOro notoka (NpoueHTbl M1 OCHOBHAasi CyMMa);
N — NOPSAKOBbIN HOMEP AEHEXHOro NoToKa, HaunHasa ¢ gatbl onpeaenenns CHA;

Dn — KONMYecTBO AHEW OT AaThl onpeaeneHnd CYHA 0o paTtbl N-0ro AEHEeXHOoro

NnoToKa;

r — CTaBKa ANCKOHTUMPOBaAHMA B NMpoUEHTAaxX rogoBbiX, onpeaeneHHada B HaCTodLleEM

NMPUIIOXEHUN.

3.2. Mopsiaok onpeaeneHus u KOPPEKTUPOBKM MOTOKOB [E€HEXHbIX CPEACTB

[eHeXxHble NoToKU, BKJo4Yasd I'IpOLI,GHTHbIVI Aoxoa, pacCyYUTbIBAOTCA B COOTBETCTBUU C

yCcnoBuAaAMMN AOroBopa, AATON AeHeXHOro NoToka cuYuTaeTcs oxuaaemas narta, B KOTOpPYIO
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NAaHUPYETCA NOCTyNNEHNE AEHEXHbIX CPEACTB, COOTBETCTBYHOLWAd AaTE OKOHYAHMA N-0ro

nepuoaa (3a NUCKIOYEHMEM ClydYaeB AOCPOYHOrO MoraeHnss OCHOBHOro A4oJira).

CyMMbl [AeHeXHbIX MOTOKOB pacCUUTBLIBAKOTCA C YYeTOM Kanutanusaumm MNpOLEHTHbIX
AoxoaosB, eC/i 3TO NpeayCMOTPEHO yCnoBUAMKU AOrOBOpPa.

Mpacduk AeHEeXHbIX NOTOKOB KOPPEKTUPYETCS B C/yvae:

. BHECEeHMs M3MeHeHuMn B aorosop (B TOM 4UMCie B 4acTU U3MEHEHMUS CTaBKWM Mo
AOroBopy, CpoKa AencTBms [orosopa, MepuvoaAnYHOCTM WAM CPOKOB BbINAaThl
MPOLEHTHbIX 4OX0A40B),

. U3MEHEHUs1 CYMMbl OCHOBHOro pgonra (NOMOSHEHMs, YaCTUYHOro AOCPOYHOro
rnoraweHmss OCHOBHOIO A0JIra, ecaim OHO He 6bIN10 yuTeHOo B rpaduke),

° M3MEeHEHNA I'IpOLl,EHTHOVI CTaBKWM B COOTBETCTBUU C YCIIOBUAMU AOroBopa.

3.3. lNepnoanyHOCTh OrpeaesieHnsi CTaBKu ANCKOHTUPOBaHMS

CrtaBka OAMCKOHTUPOBAHUSA onpeaenseTcs rno COCTOSHUIO Ha KaXkaylo agaTy onpeneneHuvs

cn paBe,ﬂ,ﬂMBOVI CTOMMOCTHN, BKJIIOHa4A:

. AaTy nepBoHa4vanbHOro Npu3HaHus akTmBa (06s3aTenbCcTBa);

. AaTy Hayana nNpuUMEHeHUs W3MEeHEeHWM W [ONOSIHEHWW B HacTtodwwue [lpasuna
onpepeneHns CYA B 4acTM WU3MEHEHUs BMAA PbIHOYHOM CTaBKW nocne
nepBOHa4YanbHOro NpuU3HaHus akTnea (obAsaTenbCTea);

. AaTy WU3MeHeHus Knaw4veBoW cTaBkum baHka Poccum, nocne nepBoHayanbHOro

npu3HaHmsa aktnea (obsa3aTenbCcTBa).

3.4. Nopsaok ornpeaeneHns CTaBKu AUCKOHTUPOBAHUA A1 AEN03UTa

CTaBKa ANCKOHTUPOBAHUSA paBHa:

1) CtaBKe, npeaycCMOTPEHHOM [AOroBOpoM, eCcNM paHHaA CcTaBKa
COOTBETCTBYEeT PbIHOYHOM.

CTaBka Mo A0oroBopy Npu3HaeTcs pbIHOYHOM, €CNn AOroBOP 3aK/toyeH ¢ 6aHKOM, KOTOpPbIA

BXOAMUT B [lepeyeHb CUCTEMHO 3HAUMMbIX KPEAWUTHbIX OpraHusauui, YTBEPXAEHHbIN

baHkoM Poccum Ha OCHOBaHWMM METOAUKM, YCTAHOBSIEHHOM YKa3laHueMm baHka Poccuum ot
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22.07.2015 N9 3737-Y «O MeToauke ornpegeneHuss CUCTEMHO 3HAYUMbIX KpeaUTHbIX

opraHmsaunn», n onybnnkoBaHHbIM Ha canTe baHka Poccumnm www.cbr.ru.

2) CpegHeB3BeLWEHHOW NMPOLEHTHOM CTaBKe, ony6/simkoBaHHOW BaHkKOM
Poccumn Ha paty onpeaeneHuvsa cnpasefnsiMmBoiM CTOMMOCTM AENnOo3MTa,
€C/11 NpoLEeHTHaA CTaBKa, NpeayCcMOTpeHHass AOrOBOPOM, OT/IMYHA OT
PbIHOUYHOMW.

Noa Ony6bnukoBaHHOW bBaHkoM Poccun cpegHeB3BELWEHHOW MNPOLEHTHOW CTaBKOWM
noapasymeBaeTcs pa3MeLlleHHas no agpecy B cetu NHTepHeT:
https://www.cbr.ru/statistics/bank_sector/int_rat/ nHdopmauns o NpoueHTHbIX CTaBKax
no aenosutam (BkNagaMm), pasMeLleHHbIX B uenoM no Poccuinckon depepaumm 3a mecsu,
Haubonee 6nM3KMK K p[JaTte onpegenieHUs cnpasBeasiMBonM CTOMMOCTW, B BaJloTe,
COOTBETCTBYIOLLEN BantoTe AEno31Ta, Ha CPOK, COMOCTaBMMbI CO CPOKOM, OCTaBLLUEMCS A0
AaTbl noraweHns (Bo3BpaTa) Aeno3MTa Ha AaTy onpeaeneHus cnpaBeasiMBoi CTOMMOCTH,
B COOTBETCTBUW C Pa3BEPHYTON LLUKANON.

Ecnn BbaHk Poccuu nepectaet nybnukoeate CBeaeHMst O MNpPOUEHTHbIX CTaBkax Mo
Aenosntam (Bknagam), pa3sMelleHHbIX B UesioM no Poccunckon depepaumm, a AaHHble
nepeHocATca B pasgen «PeTpocrnekTMBHOW WHGOpMaumu», Ynpaenswowas KOMMaHus
BNpaBe TMOMEHATb WCTOMHWUK [aHHbIX MO CBoeMy OH6OCHOBAHHOMY 3KCMEpPTHOMY
(MOTUBMPOBAHHOMY) CYXXAEHUIO.

Ecnn Hanbonee no3gHAs cpeaHeB3BeLLeHHas NMpoueHTHas CTaBKa, packpbiTas Ha canTte
BaHka Poccumn, paccuntaHa paHee, 4eM 3a Mecsl A0 AaTbl ONpeAeneHus cnpaBeanvBomn
CTOMMOCTM, PbIHOYHAA CTaBKa MoOANEXUT KoppekTupoBku (cM. pasgen 3.6. lNopsagok

KOPPEKTUPOBKUA prHO‘-IHOI‘/'I CTaBKMN HaCToOALWEro anIﬂO)I(eHVIFl).

3.5. Nopsigok oripegeseHus CTaBKu AMCKOHTUPOBAaHUS 47151 40/1rocpoYHoun apeHabl (MNo -

apeHgarop)
CtaBKa AUCKOHTUPOBAHMS paBHa:
1) ctaBke, NnpeayCMOTPEHHOW AOrOBOPOM apeHAbl
2) PbIHOYHOM CTaBKe, CKOPPEKTUPOBAaHHOW HA USMEHEHUE KJIIDUEBOW CTaBKH,

B CJZiy4dyae, eCJ/im CTaBKa No A0OroBopy He yCtaHOBJ1€Ha.
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B KayecTBe PpbIHOYHbIX CTaBOK ANs AOJIFOCPOYHOM apeHAbl MPUMEHSIIOTCS 3HA4YeHus
CpeAHeB3BEeLUeHHbIX MPOLEHTHbIX CTaBOK MO KpeautaMm B UenoM no Poccunckon
depepauun, pa3MeLLeHHbIX no aapecy B ceTtu NHTepHeT:
https://www.cbr.ru/statistics/bank_sector/int_rat/ 3a mecsu, Hanbonee 6nn3knn K garte
onpeneneHns crpasensiMBon CTOMMOCTU, B BasitoTe, COOTBETCTBYIOLWEN BaslOTe AOroBOpa
apeHAbl, Ha CpOK, COMOCTaBMMbIA CO CPOKOM, OCTaBLIMMCS Ha OTYeTHYK AaTy A0
OKOHYaHWS CpOKa A0roBopa apeHAbl, B COOTBETCTBUM C Ppa3BEPHYTOWN LUKaON.

Ecnn baHk Poccum nepecraet nybnukosaTb CBeAeHUss O MNPOLEHTHbIX CTaBkax Mo
KpeauTaMm, pa3MmeLleHHbIX B LenoM no Poccunckon denepaummn, a AaHHbIe NEPEHOCATCS B
pasgen «PeTpocnekTMBHOM MHMOpMauMu», Ynpasnaswowass KOMNaHMsa BnpaBe MOMEHSTb
MCTOYHMK [aHHbIX NO cBoeMy 060CHOBAHHOMY 3KCNepTHOMY (MOTUBUPOBAHHOMY)

CYXXAEHUIO.
3.6. [Mops0K KOPPEKTUPOBKU PbIHOYHOM CTaBKMU

Ecnn nocnegHass packpblTad Ha cante baHka Poccunm cpeaHeB3BelleHHas CTaBKa
paccuuTaHa paHee, YeM 3a MecsL A0 AaTbl onpeaeneHms cnpaseainBo CTOMMOCTM aKTMBaA
(obsi3aTenbcTBa), Ang onpeaeneHns HeobxXoAMMOCTU KOPPEeKTUPOBKU PbIHOYHOW CTaBKMU

NPUMEHSETCA CNeaYOLWNIA NOAXOA:

e KJOYyeBasa crtaBka baHka Poccuu, gencreoBaBluas Ha nocnegHuin pabounin AeHb
Mecsua, 3@ KOTOpbIM onpeneneHa MOCAeAHAS pacKkpbiTasd cpefHeB3BelleHHas
CTaBKa, CpaBHMBAETCH C KOYEBOW CcTaBkon baHka Poccuun, AenCTBYOWEN Ha AaTy
onpeaeneHnsa cnpaseasiMBon CTOMMOCTHU;

e ecnu knw4esas ctaBka baHka Poccmu He n3MeHunacb 40 MOMEHTa onpeaeneHus
cnpaBensiMBon CTOMMOCTU, B Ka4eCTBE PbIHOYHOM CTaBKWN NPUMEHSAETCHA NocneHsAs
packpblTas cpegHeB3BeLWEeHHas CTaBka;

e ecnu knw4yesas craBka baHka Poccun maMeHunacb 4O MOMeHTa ornpejeneHus
cnpaBeasiMBon CTOMMOCTH, B Ka4eCTBe PbIHOYHOM CTaBKM NPpUMEHSAETCS NocneHss
packpbiTas cpeaHeB3BeLIEeHHas cTaBka, KoTopas KOppeKTupyeTcs
NponopUMOHanbHO n3MeHeHuo KnwouyeBon ctaBku baHka Poccuu, T.e. 3HayveHue
PbIHOYHON CTaBKM W3MEHSEeTCs B TOM >e Nnponopumu, B KaKOW W3MeHUnachb

KJlto4eBaA CTtaBKa.
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MPUNOXEHUE 4. METOAUKA ONPEAEJIEHUA CNPABEAJINBOW
CTOMMOCTUN AKTUBOB C YHETOM KPEAMUTHbLIX PUCKOB

O6wue nonoXxxeHus

OueHKka KpeaMTHOro puvcka UCMosb3yeTcs A7 pacyeTa cnpaseanBon CTOMMOCTHU
akTMBoB. [lpM 3TOM B 3aBUCUMOCTM OT CTEMNEeHW BNAHUSA KPeauTHOro pucKa Ha
CnpaBeaMBY CTOMMOCTb aKTUBbI K1AacCUPUUMPYIOTCS Ha cneayowme ctaguu:

e CcTaHAapTHble (6e3 npu3sHakoB obecueHeHUs);

e obecueHeHHble (6e3 HacTyneHnsa gedonTa);

e aKTUBbI, HaxoasLwWmecs B gedonTe.

MepeyeHb  aKTUBOB, MCNoJib3yeMbld AN YyKasaHHbIX  CTaguMm
3a40J/DKEHHOCTH, CNpaBeA/iuBasi CTOMMOCTb KOTOPbIX KOPppPEeKTUpyeTcsl Ha pa3mep

KpeaunTHOro pucka:

CraHpapTHble akTuBbl (6e3 npusHakoB obecueHeHUs1), a MIMEHHO:
e [lebuTtopckas 3a40/HKEHHOCTb (B Clyyae onpeaesieHns cnpaseamBomn CTOMMOCTU
TakoW 3a40/DKEHHOCTM C MUCMNONb30BaHMEM MeToAa MpPUBEAEHHOM CTOMMOCTUM 6yayuimx

AEHEXHbIX MOTOKOB).

O6ecueHeHHble (6e3 HacTynneHusa paecgonrta), a MMEHHO:

e [leHeXxHble cpeacTBa Ha CYEeTax M BO BKaaax;

e [lebutopckas 3a40/IXEHHOCTb;

e AKTMBbI, CTOMMOCTb KOTOPbIX ONMpeaensieTcss Ha OCHOBaHUM OT4YeTa oueHwmnka (c

YYETOM I'IOJ'IO)KGHI/IVI, YCTAHOBJ1IEHHbLIX B Paspene 7 HacToswero I'IpVIJ'IO)KeHVIFI).

AkTuBbI, Haxoaawmecs B aedonTte, a MMEHHO:
e Bce BMAbl akTUBOB, Haxoasiwmnecs B aedonre.
Ons  uenei  HacTosILLEeN  METOAUKW, KOHTpareHTbl -  WHAWBMAYaASbHblE

npeanpuUHUMATENN NPUPABHUBAKOTCSA K KOHTpareHTaM — pmMsmyecknm nuuam.

TepMUHbBbI U onpeaesnieHns, ucnoJsibdyemblie B Hacrtosuwem lNMpunoxxkeHum
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KpeauTHbIM PUCK — PUCK BO3HMKHOBEHUS MNOTEPb B pe3y/sibTaTe€ HEMCMNOJIHEHUS
06s3aTenbCTB  KOHTpareHToM (aMUTEHTOM) o06£3aTenbCTB, a TaKXe B pe3yfbraTe

N3MEHEHUS OLEHKM KPeAUTOCNOCO6HOCTU (KPEeANUTHOIO pUCKa) KOHTpareHTa (3MUTEHTa).

be3puckoBas ctaBka:

e B poccuinckux pybnax:

AN 3a40/HKEHHOCTM CO CPOKOM A0 MoraweHus, He npesbiwamwmm 1
KasieHAapHbIn AeHb — cTaBka Mosprime! (ctaBka RUSFAR? nocne npekpalieHus
pacyeTa n nybnukauum ctaskm Mosprime);

CraBka, onpegensemas ns G-kpuson (KpuBon 6e€CKynoHHOMN AOXOAHOCTH
MockoBcKoi 6npxn3), NOCTPOEHHOM MO POCCUNCKUM FOCYAapPCTBEHHbIM
obnuraunam - ansa 3a0/HDKEHHOCTM CO CPOKOM A0 MoraweHus, npesbiwaowmm 1
KaneHaapHbIA AeHb.

Ans uenen pacyeTta 6e3pMCKOBOM CTaBKKU, NCNOMAb3YIOTCA cneayrouime
OKpYrneHus:

3HayeHMne cpoKa CTaBKM onpeaenseTcsa 40 4 3HAaKOB NOC/e 3ansaTon;
NTorosoe 3HauyeHWe CTaBKM onpeaensieTcss 40 2 3HAaKOB Nocne 3ansiTon.

B oTcyTCTBME BO3MOXHOCTM onpeaeneHns aktyasnbHbiX 3HavyeHnn KB MockoBckom
6UpXn B KayecTBe BPEMEHHOM anbTepHaTMBbl 6€3pUCKOBONM CTaBKW ANs onpeaeneHus
CnpaBeaMBOM CTOMMOCTM aKTUBOB MOXeET 6biTb MCNOb30BaHa CTaBka, paccymTbiBaeMas
METOAO0M MHTepnonsaumMn (Hanpumep, MTMHENHOMN) Ha OCHOBE AOCTYMHbIX cTaBokK ROISfix Ha
AaTy onpeaeneHus cnpaBeanmMBon CTOMMOCTU. Bbi6Op MHOM CTaBKM B OTHOLLIEHMW aKTMBA
Ynpasnstowas koMmnaHusa odopmisgeT MOTUBUPOBAHHbLIM CYy>XAEHUEM N NPeaoCTaBASET ero

B Cneunann3mpoBaHHbIN Aen03MUTapun.

e B aMepukaHCcKux agonnapax:

[ns 3a10/17KEHHOCTU CO CPOKOM 10 MOrallEHUs, HE NpeBbIWAaWMM 1 KaneHaapHbln

NeHb — cTaBka SOFR?;

1 http://www.mosprime.com/

2 https://www.moex.com/msn/ru-rusfar
3 https://www.moex.com/s2532

4 https://www.sofrrate.com/

24


http://www.mosprime.com/
https://www.moex.com/msn/ru-rusfar
https://www.moex.com/s2532
https://www.sofrrate.com/

[nsa 3a10/)XEHHOCTU CO CPOKOM A0 MoralleHus cBbie 1 KaneHaapHoro AHS, HO He
npesbiwatowmnm 30 KaneHaapHbIX AHEN — MHTEPNONALMA CTaBKU MeXAy 3HaYeHUEM CTaBKU
SOFR 1 CTaBKOI N0 aMepPUKAHCKNUM FroCyAapCTBEHHbIM LIeHHbIM 6yMaramM® Ha cpok 1 mMecau.

CrtaBka, MoJlyyalolasacs MeToAOM JIMHEMHOW MHTEeprnonsiuMmM CTaBOK Mo
aMEPUKAHCKUM rOoCyAapCTBEHHbIM 06AMraumsaM - ANs 3a40/KEHHOCTM CO CPOKOM A0

noraweHuns, npesbiwatowmm 30 KaneHaapHbIX AHEN.

o B eBpo:

ONnsa 3a40/1)KEHHOCTU CO CPOKOM A0 NoralleHuns, He npesblwarowmm 1 KaneHgapHbli
fleHb — cTaBka ESTRS;

[Ona 3a40/1HKEHHOCTM CO CPOKOM 0 NoralleHus CBbiwe 1 KaneHaapHoro AHs, HO He
npesblwarowmmM 90 KaneHgapHbIX AHEN — MHTEPNONAUNS CTaBKU MexXay 3Ha4YeHUeM CTaBKu
ESTR u ctaBkoi no obaunraumam eBpo3oHbl ¢ peTnHroMm AAA’ Ha cpok 3 mecsaua.

CraBka, nosy4arwascs METOA0M JIMHEMHOWN MHTEPNOASALMM CTAaBOK No obnraumam
€BpO30Hbl C pentuHrom AAA - Ans 3a[40/1KEHHOCTM CO CPOKOM A0 MoraweHus,
npesblwaowmm 90 KaneHAapHbIX AHEN.

e B npoumx BanwTax - Kak 6e3pMCcKoBas CTaBKa B COOTBETCTBYIOLLEN BantoTe

dopmyna 1. dopMmyna NMHENHOW MHTEPNONAALMUN

RKpnin.ecii Dy, < Dopin
D,,—-V_4

RK +——
2P 7

X (RKy+1 — RKy_,) ,ecnti Dyyin < Dy < Dipgx

RKpnax.ecmu Dy = Doox

roe:

Dm - CPOK A0 NoraweHns MHCTpyMeHTa m B rogax (onpeaensiercs C TO4YHOCTbIO A0
4 3HAKOB Nocse 3ansTon);

Dminy Dmax - MWHMManbHbI (MakCMManbHbIA) CPOK, Ha KOTOpbIM oOnpeaesneH

YPOBEHb MPOLEHTHbIX CTaBOK 6eCKYNOHHOM AO0XOAHOCTM noaxoAaswmx (peneBaHTHbIX)

5 https://www.treasury.qgov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield

& https://www.ecb.europa.eu/stats/financial markets and interest rates/euro_short-
term_rate/html/index.en.html
7

https://www.ecb.europa.eu/stats/financial markets and_interest rates/euro_area yield curves/html/inde
x.en.html
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roCyAapCTBEHHbIX LieHHbIX 6yMar, B roaax (onpeaensiercs ¢ TO4HOCTbIO 40 4 3HaKOB nocne
3ansaTon);

V.1, V-1 — Hanbonee 6n13kun K Dm CPOK, Ha KOTOPbIA U3BECTHO 3HAYEHNE KPUBOM
6eCKynoHHOM A0XOAHOCTU, He npeBblwakwmn (npesbiwatowmin) Dm, B rogax;

RK(T) - ypoBeHb MpOUEHTHbIX CTaBOK ANns cpoka T, rae T MoXeT MpUHUMATb
3HadeHunsa V-1, V+1, Dmin, Dmax.

PD (BeposTHOCTb AecdosiTa) NO aKTUBY - OLEHKA BEPOATHOCTU HaCTynneHus
cobbiTna pedonta. MNopsaok onpeaeneHuns PD yctaHoBneH B pasaene 4 HacTosWeEro
MpunoxeHus.

LGD (loss given default) - oueHka ypoBHsI NoTepb B C/lydae HaCTynJjeHus
aAedonTta. PaccumtbiBaeTcs € yd4eToM obecneyeHuss No obsaA3aTenbCTBY, BKKO4Yas 3anor,
nopy4uutTennsCcTteo 1 T.n. MNMopsapok onpeneneHnda LGD ycTtaHoB/IeH B pa3gene 5 HacTodawero
lMpunoxeHuns.

CoR (Cost of Risk, cTouMocTb pucka) — 4019 OXMAAEMbIX KPeAUTHbIX YObITKOB,
onpepensieMasl Kak OTHOWeEHMe CyMMbl CHOPMMPOBAHHOIO pe3epBa Mo4 KpeauTHble
ybbITKNM K BanoBon 6GanaHCOBOM CTOMMOCTU KpeauToB MO AaHHbIM oTyeTHocTn MCOO
BblbpaHHbIX 6aHkoB. Mopsaok onpeaeneHns CoR ycTtaHoBneH B pa3saene 6 Hacroswero

MpunoxeHuns.

KpeauTHbIN PENuTUHI - MHEHME HEe3aBUCUMOro PENTMHIOBOrO areHTCcTBa O
CNOCOBHOCTN pPEenuTUHIyeMoro suua WCNONHATbL MNpuHATBIE Ha ceba  duHaHCcoBble
obsazatenbctBa (0 ero KpegmToCrnocobHoOCTU, (HUHAHCOBOWM HAAEXKHOCTU, (UHAHCOBOM
YCTOMYMBOCTM), BblpaxXeHHOe C MWCMNo/b30BaHWEM PEUTUHIOBOM  KaTeropum no
onpeaeneHHoON penTUHIOBOM LKane.

B uensx npuMeHeHUs HacTosWEeNn MeTOAMKM AN MOHUTOPUHra npuM3HAKOB
obecueHeHns un cobbiTn  pgedonTa UCMONb3YHTCS  UMHGOPMaUMA, MOJydYeHHas
(onybnmnkoBaHHas) OT cneayLwnx PENTUHIOBbLIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutuyeckoe KpeautHoe PentuHrosoe AreHTcTBo (AKPA)

e PelituHrosoe areHTcTBo RAEX («2kcnepT PA»)
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e O6WecTBO C OrpaHMYeHHOW OTBETCTBEHHOCTbK «HauuoHanbHoe PenTMHroBoe
AreHTCcTBO» (OO0 «HPA>»)

e O6WwecTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbK <«HaumoHanbHble KpeauTHble
PenTnHrn»(000 «HKP>»)

B uensx npMMeHeHus HacTosLWen MeTOAVKM AN onpeaeneHns YpOBHS penTuHra c
uenbl rnocneaylowero onpegeneHus BenuunH PD, wucnonb3yetcsa wuHdbopmaums,
nonydeHHas (onybnnkoBaHHas) OT CeAYHOWNX PENTUHIOBbLIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutunyeckoe KpeantHoe PentnHrosoe AreHtctBo (AKPA)

e PenTtuHrosoe areHTCcTBO RAEX («2kcnepT PA»)

CTyneHb KpeaMTHOro peutuHra (rpeva) - MUHMManNbHbIMA War getanusayum
KpeaAuUTHOro penTuHra B 6yKBEHHO-CMMBOJIbHbIX (Hanpumep, BBB-, BB+ v T.n.) wau

6yKBEHHO-4YMCNoBbIX (Hanpumep, Baa3, Bal) o603HavYeHuUsAX.

AedonT - HacTynneHne cobbiTni, NpupaBHUBAEMbIX K AedONTY U YCTAaHOBIEHHbIX
B pa3aene 3 HacTosawero NpunoXeHmnsa n OTCYTCTBUE YPErympoBaHUs CUTyauumn Ha CPpoKH,
onpepensiemMble OTAENbHO ANs pa3HOro BMaa akTMBoB/0653aTeNnbCTB.

MpenenbHble CPpOKU Npu3HaHUA agedonta AN pasIMYHbIX BUAOB 3a40/KEHHOCTMU

yKasaHbl B . 3.1.

OnepaumoHHas aebutopckas 3af0/1KEHHOCTb — AebuTopckas 3a40/1XKEHHOCTb,
oTBeYyaLwas KpUTEPUSAM, YCTAaHOBIIEHHbIM B [1pUAOXKEHNN 7, @ TaKXe NHbIM MPUNOXKEHUAM
HacTosawmx Mpasun onpeaenenHmna CHA Ana Nnpu3HaHMS 3a40/1KEHHOCTU ONMepauUnmoOHHOMN.
Paspen 1. CraHaapTHble akTuBbl (6e3 npusHakoB obecueHeHus)

1.1. lna onepauuoHHOM 3aAO0/KEHHOCTM BMAOB, YKa3aHHbIX B HaCTOSLWMX

MpaBunax onpeaeneHns CYA, AMCKOHTMPOBAHWE He NPOBOAUTCS, Npu Cco6noaeHUn

TpeboBaHMM AN NpU3HaAHMS 3a40/1KEHHOCTU B KayecTBe onepauyvoHHOMN.
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1.2. OueHka akTuBoB 6e3 Npu3HaAKoB obecueHeHusi, cnpaBeannBasi CTOMMOCTb
KOTOpbIX OnpeaenseTcs No MeToay npmBefeHHOM CTOMMOCTU ByayLUnX AeHEXHbIX NMOTOKOB
(3a uckYeHneM 4eno3nToB, NOPAAOK onpeaesieHns cnpaseaiMBon CTOMMOCTU KOTOPbIX
ycTaHoBneH B lMpunoxeHun 5 Hactoawmx MNpasun onpegeneHnsa CHA) paccuymTbiBaeTcs

cnenyowmm o6pasom:

dopmMmyna 2:

PV = 3N -

1—LGD % PD(T
=1 iR ooyTare (L~ LGD * PD(Tn)),

rjge

PV - cnpaBeanmBas CTOMMOCTb aKTUBA;

N - KONNM4YeCcTBO AEeHEeXHbIX NOTOKOB A0 AaTbl MoraweHus akTMBa, HauMHas C AaTbl
onpegeneHuna CHA;

P,, - CyMMa n-0ro AeHexHoro notoka (NpoueHTbl 1 OCHOBHasA CyMMa);

N - NOPSAKOBbLIN HOMEp AEHEXHOro rnoToka, HaunHas ¢ aatbl onpeaenenns CHA;

R(T(n)) - ©6e3puckoBasa cTtaBka Ha cpoke T(n). OnA NpPOCPOYEHHOM 4acTu
3a40/MKeHHOCTN Ansa uenen onpegenenHms R(T(n)) B ®opmyne 2 B kadectse (Tn)
NpUHUMaeTca 1 AeHb, eCnNn 3KCNepTHbIM (MOTUBMPOBAHHbLIM) CyXXAEHMEM YNnpaBnsoLwen
KOMMaHWUN He YCTAaHOB/IEH MHOW CPOK;

T(n) - KonnyecTBo gHen oT aatbl onpegeneHns CHA o AaTbl N-0ro AEHEeXHOro
noTtoka. B gaTy noraweHusa AeHexXHoro notoka 3HadeHue T(n)=0. [ns npocpoyYeHHOW
4YacTu 3a40/KEHHOCTM B CTeneHn 3HaMmeHaTena ®opmynbl 2 B Kadectse (Tn) npuHMMaeTcs
1 AeHb, ecnn aKkcnepTHbIM (MOTUBUPOBAHHbLIM) Cy>XAEHMEM YNpaBasoWeNn KOMANAHUN He
YyCTaHOBJIEH MHOW CPOK.

PD(Tn) (Probability of Default, BepoaTHOCTb AedonTa) — BEpOATHOCTb, C KOTOPOM
KOHTpareHT B TedeHne T(n) AHEN MOXET oKa3aTbCs B COCTOSIHMKM AedonTta. BepoaTHOCTb
aedonta PD(T(n)) onpeaenserca C y4yeTOM MOJSIOXXEHWUI, YCTAHOBNEHHbLIX B pa3sgene 4
HacTodwero NpunoxeHus.

LGD (Loss Given Default, notepu npun gedonte) — A4ons oT CyMMbl, NOABEPXEHHOMN
KpeauTHOMY PpUCKY, KOTopas MoXeT b6biTb noTepsHa B cnydae pedonTta KOHTpareHTa;
onpenenseTrca B COOTBETCTBUMM C MOPSAKOM, YCTaHOBJIEHHbIM B pa3gene 5 Hacroswero

MpunoxeHuns.
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MpoMeXyTO4YHble 3Ha4YeHUs pacyeTa MpuBEeAEeHHOM CTOMMOCTM AN  KaXaoro
AEHEXHOro roToKa, CKOPPEKTUPOBAHHble Ha BeNUYMHY KpeaAUTHOro pucka He
OKpYrnsawTCS.

1.3. lna oueHKkn cnpaBeasMBOoM CTOMMOCTM nMpaB TpeboBaHWM MO aKTMBaM
(noroBopam) ®doHaa K GU3MYECKMM nuaM A0 HacTynseHuma aedonta M C Y4eToM
nonoxenunn B Pasgene 6, ncnonbdyerca ®opmyna 2, B KOTOPOM Kaxaoe npousseneHme
PD(T(n))*LGD 3ameHsieTca Ha CoR. CoR onpegenserca B COOTBETCTBUM C MOPSLKOM,
yCTaHOBJIEHHbIM B pa3gene 6. [Ins oueHKM CTaHAAPTHbIX aKTUBOB UCMOIb3YyeTCHA 3HAYeHme

CoR gnga cragum 1.

Paspen 2. OueHka aktuBoB. O6ecueHeHune 6e3 pedonTa.

2.

2.1. lpn BO3HMKHOBEHUM CobbITUA, Beaywero K obecueHeHWUo, crnpaseasmneas
CTOMMOCTb [EHEeXHbIX CpeACTB Ha cyeTax WM BO BK/agdax, crnpaBeanmeas CTOMMOCTb
AebnTopCcKoM 3a40/HKEHHOCTH, , ONpeaenseTcs B COOTBETCTBUMN C METOAOM KOPPEKTUPOBKHU

cnpaBeasiMBon CTOMMOCTU no dopmyne 2.

2.2. CobbiTNA, Beaywme Kk obecueHeHuo:

2.2.1. B OTHOWEHNN OPUANYECKUX NNL,

2.2.1.1.YxyaweHne @UHAHCOBOro MOJIOXKEHUS, OTpa3uBlIMECS B AOCTYMHOM
(PMHAHCOBOM OTYETHOCTM, B TOM YNCNE CHUXKXEHUE CTOMMOCTU YMUCTbIX aKTMBOB Honee yem
Ha 20%;

2.2.1.2.HeraTuBHoe AeNCTBME PENTUHIOBbLIX AreHTCTB — B CNy4yae Hanuuusa y
KOHTpareHTa pemTUHra pemMTUHIOBOro areHTCTBa, BXOASAWMUX NMbo B peecTp KpeaUTHbIX
PENTUHIOBbIX areHTCcTB, NmMbo peectp dunmManoB M NpeacTaBUTENbCTB MHOCTPAHHbIX
PENTUHIOBbIX areHTCTB, Nyb6nkKyembix Ha canTe baHka Poccum:

e CHMXeHne penTuHra Ha 6onee yem 3 CTyneHu;

e OT3bIB penTUHra (3a UCKIKYEHWEM C/lydaeB, KOraa KOHTpareHTy MNpPUCBOEHDI
PENTUHIN HECKONIbKUX PENTUHIOBLIX @areHTCTB U OT3bIB PENTUHIA HE BNSAETCSA CneiCTBMEM
YXYAWEHNS  KpeaAUTOCrNoCOBHOCTM  aMuTeHTa). Takoe  peweHune  odopMasieTcs

MOTUBUPOBAHHbLIM CyXAEeHNEM yﬂpaBﬂﬂPOU.leVI KOMMaHunn.
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YXyAlweHne peruTuHra, npucBOEHHOro No MeXxAyHapoAHOW WKane B MHOCTPaHHOM
BaNTe ANA 3a40/DKEHHOCTM HE YUYUTbLIBAETCA B KayecTBe Mpu3Haka obecueHeHus B
cny4yae, ecnm oHu 0bycnoBneHbl yXyAlleHMeM CTPaHOBOM OLEHKN IMUTEHTa / 3aeMLymka.

YxyaweHne peuTuHra OAHWM PEUTUHIOBbIM areHTCTBOM, paHee npousBeneHHOoe
APYrMM pPENTMHIOBbIM areHTCTBOM M Yy4YTeHHOe B KaudecTtBe cobbiTMSA, Beaywero K
obecueHeHNID, He Y4YUTbIBAETCH, €CNU MNPUUMHOM YXYyALIEeHUS SBMSETCA OAHO U TO Xe
cobbiTme.

2.2.1.3. Pe3Kuin poCcT 4OXOAHOCTM Ntoboro 4oNroBoro MHCTpyMeHTa aMUTEHTa (3a
nocneaHue 5 TOprosbIX AHEN NMpU OTCYTCTBMM pocTa AoXoAHOCTU OD3 v npu OTCYTCTBUMU
poCTa AOXOAHOCTU @aHaNoOrnMyHbIX o6mMraumn sMMTEHTOB).

Ynpasnsawwas KOMNaHMa Ha OCHOBE 3KCMepTHOro (MOTUBMPOBAHHOMO) CYXAEHUS
onpepenseT BAUSHUE pOoCTa AOXOAHOCTM obnuraumm Ha KpeamToCnocobHOCTb 3MUTEHTA,
NCXOAS U3 CpaBHEHMS CO CNP3A0M aHanornyHbix obnmnraumn K O®3 Ha AaTy OLEHKMW.

2.2.1.4. OTt3blB (QHHYIMPOBAHUE) NNLEH3UMN HA OCYLLUECTB/IEHME OCHOBHOIO BMAa
AeAaATeNnbHOCTH.

2.2.1.5. Wcue3HoBeHME aKTUBHOIO pbiHKa A/ (PMHAHCOBOro aKTMBa B pe3ysibTaTte
(PUHAHCOBbLIX 3aTPyAHEHUN SMUTEHTA U OTCYTCTBME LIEH, pacCUYUTaHHbIX HabnwaaeMbiMn
NCTOYHMKaMN nHpopmaumm (B T.4. HKO AO HP M MHbIX LeH MH(POPMALMOHHbBIX CUCTEM,
MCNONb3yeMbIX B HacTosawmx MNMpasunax onpegenenHuns CHA).

2.2.1.6. Hanuume npu3HaKoB HECOCTOSATENLHOCTM (6aHKpOTCTBA)®.

2.2.1.7. [Ana 3a40/DKEHHOCTM No - (UHAHCOBbIM WMHCTPYMEHTaM - CTaBLUUMN
obwenssectHbIM aedonTt no obssatenbCTtBaM XONAMHIOBOM KOMMNaHuUM wunn aedonTt no
ny6JIMYHOMY [ONTY KOMMAHWUWA rpynnbl®, K KOTOPOM NMPUHAANEXUT KOHTPAreHT, B cly4dae
NpOAO/MKEHUS 06CNYXNBaHUS AOSIrA CaMUM KOHTpareHToMm nocne coboitus gedonta.

2.2.1.8. Ana HeobecneyeHHOW 3a[0/1KEHHOCTU MNOMUHAHCOBbLIM MHCTPYMEHTAM -
pe3Knii poCT AOXOAHOCTM Mo Nyb6AWMYHOMY J[OArYy KOMMAHWK rpynnbl, K KOTOPOM
NPUHAANEXNT KOHTpareHT (3@ WCK/IIOYEHUEM CJlydaeB, KOorja KOHTpareHT WuMmeeT
ny6AnyHble KOTUPOBKW AOMrOBbIX 0653aTeNbCTB M 3TU KOTUPOBKM HE MOKas3blBAKOT
npu3Hakos obecueHeHnsa) Ynpasnawwas KOMMAHMA Ha OCHOBE  3KCMepTHOro

(MOTUBMPOBAHHOIO) CYXAEHUSA OnNpeaenseT BAMsSHME pocTa AOXOAHOCTM Mo ny6nnyHomy

8 B TOM ymcrie COOTBETCTBUM €O CT. 3. ®3 N2127 «O HecocToAaTeNbHOCTM (6aHKPOTCTBE)», PaCCMOTPEHME CY/0M Mo
CyLLecTBY 3asiBIeHNI 0 6aHKpoTCTBE U T.4. ®aKkT nogayn 3asaBneHns o 6aHKPOTCTBE MOXET HE pacCMaTpMBaTbCS Kak
npusHak 6aHKpoTCcTBa.

° MoHATME rPyNMbl CBA3aHHbIX JTML/KOMNAaHUN BBOAUTCS MO aHanorum co cr. 64 ®3 N286 «O LleHTpanbHoM HaHke
Poccuiickon ®epepaunmn (baHke Poccumn)»
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AONTY KOMMNAHUM Fpynnbl, K KOTOPON NPUHAANEXNT KOHTPAreHT, Ha KpeamMTocnocobHOCTb

KOHTpareHTa.

2.2.2. B oTHOWeEHNN (PU3NYECKUX UL

2.2.2.1. MNosasneHne vy Ynpasnsawwen KOMAOAHUU WUHPOPMaALUM O CHUXEHUN
BO3MOXHOCTM (pusmyeckoro nuua obcnyxueaTtb obs3aTtenbCcTBa, B TOM 4ucie - noreps
paboTbl, CHWXeHue 3apaboTHOM nnaTbhl WIM MHOrO pacnonaraeMoro Aoxoza, noreps
TPYAOCNOCObHOCTN, yTpaTa uam obecueHeHne COH6CTBEHHOCTU, SABNAKOLWENCA OAHUM U3
MCTOYHMKOB A0X04a PM3MYecKoro amua.

2.2.2.2. NosasneHune y YnpasnswoLwen KoMmnaHmm nHdopmaumm o6 MCNoNHUTENbHOM
NpOU3BOACTBE B OTHOLIEHUWN (PU3MYECKOro nuua B obbeme, BAUAIOLWEM HA COCOBHOCTb
usmnyeckoro nmua obcnyxmBatb cBom obszatenbcreall,

2.2.2.3. NosaBneHne y Ynpasnswlwen KomMnaHum uHbopMaumm o BO3OYXAEHUU

Yros10BHOIo Ae€na B OTHOWEHUNN CbVI3VI‘—IeCKOI'O nvua unm obbsaBeHnn ero B PO3bICK.

2.2.3. B oTHOoWweHNN (bU3NYECKUX U IPUANYHECKUNX nLL

2.2.3.1. HapyweHune cpoka MCNoNHeHMUs 0643aTeNbCTB Ha MEHbLIUK CPOK, 4YeM
onpeneneHo Ynpasnswwen KomMnaHuen ang npusHaHmsa gedonta (BKAYas nocnefHum
AEeHb CpoKa, YycTaHoBneHHoro Aana aedonrta), Ho 6onbwuiA, 4YeM A9 NpPU3HAHKS
AebnTopCcKoM 3aA0/HKEHHOCTU oOnepauuMoHHOW. He cumTaetcs cobbitmeM obecueHeHus
NpocpoyKa UCnosiHeHns 0653aTeNbCTB KOHTPareHTa B OTHOWEHUN KpeaAUTHbIX 4OrOBOPOB
n porosopoB 3arMMa Ha 5 (Matb) pabouux AHenW B OTCYTCTBME WHbIX MPU3HAKOB
obecueHeHuns/nedonTa KOHTpareHTa.

Ynpasnswowasa KoMnaHmsa MMeeT NpaBo He cuuTaTb obecueHeHHOW 3a40/IKEHHOCTb
(Kkpome 0643aTeNbCTB NO ONepaumsaM Ha pbIHKE perno 1 C NPOU3BOAHbIMU MHCTPYMEHTaMK),
NMPOCPOYEHHYIO Ha OAMH AeHb, B C/y4yae Hanmuusa AOKYMEHTOB (KOMWKW AOKYMEHTOB),
CBUAETENbCTBYOLWMX O CBOEBPEMEHHOM UCMOSIHEHUN 0693aTeNbCTB.

Takoe pelweHne opopMnsaeTcss MOTUBUPOBAHHbBIM CYyXXAEHUEM YrpaBnstoLwen
KOMMaHUM C NPUSIOXKEHMEM KOMUN NOATBEPXKAAOLLNX AOKYMEHTOB.

2.2.3.2. lNpepocraByieHne KpeauTopoM YCTYMNMKW CBOEMY 3aeMLUMKy B Cuny
9KOHOMWYECKNX MNPUYUH WAN  [OFOBOPHbLIX YCNOBWUN, CBSA3@HHbLIX C (UHAHCOBbIMU

3aTPYAHEHUAMU 3TOIO 3a€EMLUNKA, KOTOPYIO KPpEAUTOP HE NpeaocCTtaBun 6bl B MIHOM Cny4yae

10 HanpumMep, ncnonHuMTeNnbHOE NPOM3BOACTBO Ha CyMMy 6osiee yeM NOMOBMHA MECAYHOro goxoaa dusnuua.
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(B TOM uncne pecTtpykTypmusaums 3a40/KEHHOCTN C YMEHbLLUEHNEM CTaBKW, NPOJIOHraumnen
3a40/1)KEHHOCTU UM OTCPOYKOM BCEX MMM YaCTK NNaTexen). YnpaBnswouwias KOMNaHUs Ha
OCHOBaHuUWM 3KcnepTHoro (MOTUBMPOBAHHOIO) CYXAEHUS OMNpeaensier, SBAAKTCA N
N3MEHEHUS OrTOBOPHbIX YCOBUIA B OTHOLUEHWN 3a40/IKEHHOCTU KOHTPAreHTa Npu3Hakom
obecueHeHNss C Yy4yeToM ero (QMMHAHCOBOrO COCTOSSHUS W MNpPOYMX CYLLECTBEHHbIX
06CTOATENBLCTB.

2.2.3.3. WHble cobbiTns, Beaywme kK obecueHeHUto, He yKa3aHHble B HACTOSLWMX
MpaBunax onpeaenenms CYA, MOryT npuHMMATbCA AN pacyeTa CTOMMOCTU YUCTbIX
akTMBoB ®OHAA, HA OCHOBAHMW MOTUBMPOBAHHOMO CYXAEHUS YNpaBasStoWEN KOMNAHUN C
YKa3aHMEM AaTbl BO3HMKHOBEHUSI COObITUA 06eCcueHeHUs N coaep)XaHMn Takoro cobbiTus
C noaTBepXaeHueMm uHMOpMaUMM U3  OTKPbITbIX WAN COBCTBEHHbLIX WCTOYHMKOB

Ynpasnstowen KoMmnaHuu.

2.3. B cny4dyae ecnu npu npoBeaeHMM MOHUTOPUHIA CTAHOBUTCS AOCTYMHOM
nHpopMauns o npmsHakax obecueHeHUs, cnpaBeanmBasi CTOMMOCTb KOPPEKTUPYETCS Ha

Ty Xe aary.

2.4. O6becueHeHMe NO pa3/IM4HbIM aKTUBaM, OTHOCSILLUMMCS K KOHTpareHTy.

2.4.1.B cny4yae BO3HMKHOBeHMS obecueHeHUss Mo OAHOMY aKTMUBY OCTajibHble
aKTUBbl, OTHOCSILUMECS K KOHTPareHTy, Takxe cunTarTcs obecueHeHHbIMu!L,

2.4.2.lMopyunTtensCTBa U rapaHTUM KOHTpareHTa C npu3Hakamu obecueHeHus He

NPUHUMAOTCS B pacyerT.

2.5. MOHMTOPMHTI Npu3HaKoB obecLieHeHUN

2.5.1. MOHUTOPUHI NO (DUHAHCOBOM OTYETHOCTU - HE Mo3Xe 4yeM 4yeped 1 mecsy
nocne rnosiBfieHNUsl Takon OTYETHOCTU, HO He pexe, YeM 1 pa3 B nonroga Ansi OTYETHOCTU
no PCBY u 1 pa3 B rog ansa otdyetHoctn no MCOO.

2.5.2. MOHUTOPWHI MO PbIHKY LEeHHbIX 6yMar NnpoBOAMUTCSA Ha KaXKAylo AaTy pacyeTa
CHA.

2.5.3. MOHUTOPUHI N0 PU3NYECKUM NinLaM NpPoBOAUTCA pa3 B 6 MecsLeB.

1 Kpome cnydyaes
e HaNMuUs PbIHOYHBIX KOTUPOBOK MO TOPryeMoi 3a40/MKEHHOCTU KOHTPAreHTa/3MUTEHTa;

L4 ocrnapuBaeMor 3a40/1KEeHHOCTU MO NMeHsaM u wTpadaM — A0 MOMEHTa Nosly4YeHUs UCMOTHUTENBHOO NInCTa.

32



2.5.4. MOHUTOPWHI MO AaHHbLIM MO cyaebHbIM pa3zbupaTenbcTBaM Ans LPUANYECKNX
vy NpoBoAMTCS pa3 B Mecsl. B cnyyae Manon 3Ha4YMMOCTU aKTMBaA NO OTHOoLWeHMo K CHA
(meHee 0.1% ot CHA) n no cymme (MeHee 100 000 py6.) MOHUTOPUHI NPOBOANTCSA He

peXxe, YeM pas B KBapTarl.

2.6. Bbixoa ns cocrtossHma obecueHeHus.

3a40/HKEHHOCTb NepecTaeT cunTaTbCs obeCcLleHEHHOM B Cneayowmnx caydanx:

2.6.1. Ing ropuanyecknx nuuy,

2.6.1.1. Qna obecueHeHns M3-3a MpPeBbILLEHNS MOPOroBblX 3HAYEHUN - B Ciydae
npekpaweHus npueBeawero K o06eCueHEeHUI0 HapyweHUs MNOporoBbiX 3HAYEHMUN
(UHAHCOBbLIX MoKasaTesiel B Te4eHmne ABYX KBapTasoB.

2.6.1.2. Qna obecueHeHUss M3-3a MOHUXEHUSA pEeUTUHra - B C/lly4ae MNoBblEHUS
PENTUHIA, KOTOPbIA paHee 6bll NMOHMXEH, IMB0 COXpaHEHUs peruTUHra co CTabunbHbIM
MPOrHO30M B TeYeHUe CpoKa He MeHee 12 MecsueB.

2.6.1.3. Ana obecueHeHUs uM3-3a pe3KOoro pocta AOXOAHOCTM MO TOpPryembiM
AONrOBbIM MHCTPYMEHTaM 3MUTEHTa — B C/ly4yae BO3BpalleHMs Cnp340B No obnurauymam
3MUTEHTa K G-KPUBOW K MNPEXHUM YpOBHAM (/IGO0 YpOBHSIM KOMMAHWIK, KOTOpble A0
MOMeHTa obecueHeHuMs ToproBasamcb ¢ 6an3kuM cnpsaom kK G-kpusoii?).

2.6.1.4. Onsa obecueHeHUs n3-3a NOTepU NMLEH3UN — B CNly4yae BOCCTAHOBJ/IEHMUS
nvueH3nm nmbo NonyyeHus NMLEH3NM Ha 3TOT Xe UM UHble BUAbl AeSTeNbHOCTN; BbIX0A
N3 COCTOSAHUA obecueHeHUs BO3MOXEH TONIbKO B CNy4yae MNosly4eHUs He MeHee YyeM ABYX
KBapTasibHbIX OTYETOB WM rOAOBOr0 OTYETa O AEATENbHOCTUM KOHTpareHTa B HOBOM
Kayectse, npu 3>TOM B [AeATeNbHOCTM [AO/KHbl  OTCYTCTBOBaTb MWHble MNpPU3HaKU
obecueHeHus.

2.6.1.5. lna obecueHeHUs un3-3a WCYE3HOBEHUS aAKTUBHOIO pbiHKA M3-3a
¢dunHaHcoBbIX nNpobnem sMuTeHTa (B OTCYTCTBME LEH, pacCyYMTaHHbIX HabnwgaembiMu
NCTOYHMKAMN nHpopmaumm (B T.4. HKO AO HPL v MHbIX LeH MHPOPMALMOHHbBIX CUCTEM,
ncnonb3yeMblX B Hactosawmx lMpasunax onpegenenns CHA — B cilydyae BOCCTAHOB/IEHUS
AKTUBHOIO pbIHKA N OTCYTCTBUS UHbIX NpU3HaKoB obecueHeHus.

2.6.1.6. lna obecueHeHMs M3-3a HanNMumsa NpusHaKoB OGAHKPOTCTBaA — B Ciydae

OTCYTCTBUA NMPU3HAKOB 6aHKp0TCTBa B TeueHue CpokKa He MeHee 6 MecC.

12 Cnpsg ANS NpoOCTOThbl MOXET U3MEPATLCA KaK pasHuULA Mexay A0XOAHOCTbio o6aunraumm n G-KpuBon Ha
CPOK, paBHbIl Aglopauun obnuraumu.
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2.6.1.7. [na Bcex cryyaes - B C/ly4yae U3MEHEHWUs CcOoCTaBa aKUMOHEpOoB, Koraa
HOBble  aKUMOHepbl CYWeCTBEHHO Yy/Ay4dylwakwT OUEeHKY BO3MOXHOM  NoAAepKKK
3aeMumKa/KoHTpareHTa. [JaHHoe aencrene AO/MKHO 6biTb 060CHOBAHO MOTUBUMPOBAHHbIM
CYyXAEHNEM.

2.6.2. B oTHOWEHUN DU3NYECKUX NNLL.

2.6.2.1. Ons obecueHeHus n3-3a MHdpopMaunm 06 yXyZALlWeHUn
nnartexecnocobHOCTM - B C/lyyae nonydyeHus uHdbopMauMm O BOCCTAHOBNEHWUMU
NJaTexXecnocobHOCTU U COXPaHEHMM 3TOrO CTaTyca B TEUEHME Cpoka He MeHee 6 Mec.!3

2.6.2.2. Qna obecueHeHUsa n3-3a nHpopMmaumm o6 NCNOHNTENbHOM NPON3BOACTBE
- B C/ly4ae noraweHms 3a40/HKEHHOCTM NO UCNONHUTENbHOMY NPOU3BOACTBY.

2.6.3. B oTHoweHuu opmnamnveckmx n GuUsnyeckmx anu.

2.6.3.1. Qna obecueHeHUs U3-3a HapyLIEHUSI CPOKOB UCMOSIHEHNS 0653aTeNbCTB —
B C/lydae MoJIHOMO WUCMNOSIHEHUSA MPOCPOYEHHbIX 0653aTeNnbCTB U HEe MeHee 4yeM 6 Mec.
obcnyxunBaHma 3a40/KeHHOCTU 6e3 npocpoyek, MpeBbllalWmMx CpoK, MNO3BOMSOWMK
OTHOCUTb 3a40/DKEHHOCTb K OrnepauuMoHHOM (MNM NpeBblakWmMxX CPOK A0MNYCTUMOro
HapyLweHUsa UCrnosiHeHns obg3aTenbCTB Mo gorosopam 3amma — 5 (Mate) pabounx gHen).
B cnydyae Hanuuma AOKYMeHTOB (KOMMAW AOKYMEHTOB) O CBOEBPEMEHHOM MCMOIHEHUMU
obsa3aTtenibCTB U peanbHOM UCNOSIHEHUM 0643aTenbCTB B TeveHne 3 gHen nocne
HaCTyMnJIeHMs CpOKa KOHTpAreHT/3aeMLUMK TakxXe MOXeT ObiTb BbiBeAEH M3 COCTOSIHUSA
obecueHeHns, faHHOe AencTBMeE A0NXKHO 6bITb 060CHOBAHO MOTUBMPOBAHHbLIM CYXXAEHUEM.

2.6.3.2. Ana obecueHeHUsa u3-3a peCcTpyKTypu3auumm B MNOSb3y 3aeMluka — B
cnyyae noJSIHOro noraweHus pecTpyKTYpPMpPOBAHHOM 3a40/1KeHHOCTU (KpoMme ciydaes,
Korga oAHOBPEMEHHO C noraweHneM BO3HMKAET HOBasi 3a40/IKEHHOCTb) N 06CNy>XMBaHMS
npoyen 3a40/HKEHHOCTM 6e3 pecTpyKTypu3aumi M NpOCpoYeK, MPEBbIWAKOWMX CPOK,
NO3BONSAOWMNA OTHOCUTb 3a40/IKEHHOCTb K ONepauMoHHON, B TeYeHne Cpoka He MeHee 3
MecC. nocse noraweHns peCTpyKTypMpOBaAHHOM 3a40/HKEHHOCTMW.

2.6.3.3. B cnydae nosiyyeHus MHdopMaumnm o] npekpaLieHunm
cyAebHoro/yrofoBHOro npecnefoBaHns 3aeMumnKa/KoHTpareHTa nyTeM onpasaaTebHOro
npurosopa nnbo npekpaweHms gena. lNpu 3ToM B ciydyae MMPOBOIro COrnaweHus Mexay

338MLIJ,VIKOM/KOHTpaFeHTOM N UCTLUOM Yrpasndwowasa KoOMNaHus obs3aHa NMPOBECTU OLEHKY

13 Hanpumep, yBonbHeHMNE 6e3 Nepexoaa Ha HOBYIO paboTy ABASETCA NPU3HAKoM obecLeHeHus,
Nnpu yCTPONCTBE Ha HOBYIO paboTy 3a40/HKEHHOCTb 3aeMLUNKA NepecTaHeT CYNTaTbCs
obecLeHeHHOM Yyepe3 6 Mec.
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(PMHAHCOBOro COCTOSAHUS C YY4ETOM M3BECTHbIX UM NpearnosiaraemMbiX YCJ0BUA MUPOBOIO
cornaleHums.

2.6.3.4. nsa ob6s3aTenbCTB KOHTpareHTa, KoTopble cTanm obecueHeHHbIMKM M3-3a
HapyLweHUs yCcnoBuii 06Cny>XnBaHmsa no Apyrum ob6a3aTenbCTBaM KOHTpareHTa/aMUTEHTa,
- B C/ly4yae noraweHuss pecTpyKTyYpMpOBaHHOW WAM MPOCPOYEHHON 3a[0/HKEHHOCTU WU
obcnyxumBaHua BCen nNpoyen 3a[o/HKEHHOCTM 6e3  HapyweHun yCnoBUA  UNKU
pPeCcTpyKTypu3auni B Te4eHne BCEro nepuoia Ao noraweHms n 6 Mec. nocne noraweHums

npob6semMHON 3a401)KEHHOCTH.

2.7. Pacuetr cnpaBeasimuBoM CTOMMOCTM aKTMBa C Y4Ye€TOM TpPU3HAKOB
obecueHeHun (Ao aecdonTa KOHTpareHTa)

2.7.1. CnpasBeannBasgs CTOMMOCTb aKTuMBa MNpU BO3HWMKHOBEHWUW MNPU3HAKOB
obecueHeHUs onpeaensieTca no MeToay NpuMBeAEHHOW CTOMMOCTM ByaylwmxX AeHEeXHbIX
NOTOKOB, YYUTbIBAs KpeauTHble PUCKU 4epe3 KOPPEKTUPOBKY [AEHEXHbIX MNOTOKOB
(®opmyna 2), 3a UCKOYEHMEM CNyYaeB, ONMUCAHHbIX HUXXE B 3TOM NyHKTe. BeposTHOCTb
aedonta PD(T(n)) onpenensercs ¢ y4eToM MOJSIOXEHUN, YCTAaHOBMIEHHbIX B pa3saerne 4.

2.7.2. [nsa oueHKu cnpaBennnBon CTOMMOCTM npaB TpeboBaHM MO aKTuUBaM
(noroBopam) ®oHza K GU3MYECKMM JfMuaM A0 HacTyrnsieHmsa gedonta M C y4yeToMm
nonoxenni B Paszgene 6, ucnonbsyerca ®opmyna 2, B KOTOPON Kaxxaoe npousseaeHune
PD(T(n))*LGD 3ameHsietcs Ha CoR. CoR onpepenserca B COOTBETCTBMW C MOPSAKOM,
yCTaHOB/NIEHHOM B pasgene 6. [nsg oueHKM KpeauTHo-obecueHEeHHbIX aKTUBOB
ncnonb3lyeTcsa 3HadeHue CoR gnsa ctaaum 2.

2.7.3. [na NnpoCpoYEeHHOW 4YacTu 3aa0/kKeHHoCTn B ®opMmyne 2 B KadecTtse (Tn)
NpUHMMaEeTCa 1 AeHb, eCIM MOTUBUPOBAHHbBIM CY>XAEHMEM HE YCTAaHOBJIEH MHOW CPOK.

HpopmMauns 0 BbISIBJIEHHbIX TPU3HaKax obecuyeHeHUs1 U BbiXOA4e M3 COCTOSIHUS
obecuyeHeHns1 nNpeaocTaB/ISeTcs Ynpasrsitowen komrnaHwer B Creunaan3npoBaHHbIN
Aerno3utapuii He nosgHee cregyroujero paboyero gHs 3a AHEM BO3HUKHOBEHMWS MPU3HaKa
obecuyeHeHUs nn BbiXoaa 13 COCTOsIHUS obecuyeHeHus (npu yCi0Bumn, 4To MHGOpMaumsi o
BO3HUKHOBEHUN MPU3HaKa obecLeHEHNS NN BbiX0Aa M3 COCTOSIHUS 0b6eCcLeHEHMNS MPSIMO

WM KOCBEHHO Habsirogaema Yrnpas/isoLwen KOMaHuen).

Paspgen 3. OueHKa aKTUBOB, HaXoAALWMUXCA B COCTOSSHUM aedonTa.
3.
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3.1. MNpepenbHble CpPOKM NpusHaHua paedonta ANA passiM4yHbIX BUAOB

3a40J1KEeHHOCTMN.
De6uTtopckas 3apomkeHHOCTb/06A3aTeNnbCTBa Cooxk
AeOUTOPOB/KOHTPAreHTOB/3MUTEHTOB/3aeMLUNKOB P
MHas 3a40mKeHHOCTb (hn3nMYeCcKUX 1 topuandeckmx nuy nepeg NA® 90 kaneHgapHbIX gHen

3.2. B oTHOWwEHUU OpUANYECKUX NnLy aecdonT n npupaBHUBaeMble K HEMY
cob6bITNA yKa3aHbl HNXKe:

3.2.1. HapyweHune ycnoBui noraweHns wan BbiMjaTbl NPOUEHTHbIX A0XO0A0B MO
aKTUBY, a Takxe Nboro nHoro obasaTenbCTBa Ha CpokK, 60nblLNI, YeM yKa3aHo B n.3.1,
B Cny4dae ecnum gaHHas nHdopmaums nNpsaMo MM KOCBEHHO Habntogaema Ynpasnsawouwen
KOoMMNaHuen. HeucnonHeHHble 06s3aTenNbCTBa KOHTPAreHToB, B TOM 4ucCie No BbinjaTe
KYNOHOB W ANBUAEHAOB B MHOCTPAHHOM BastloTe, CYUMTAOTCA Haxoaswmmmncsa B gedonTte B
c/lyyae, ecnu Takoe HeuCnoSIHEHWE BO3HWKIO B pe3ynbTaTte aencreun (6espencreus)
WHOCTPaHHbIX AeN03UTAaPHO-KIUPUHIOBbIX KOMMAHUI (B T. Y. MEXAYHAPOAHbIX pacyeTHO-
KNIMPUHIOBbLIX LEeHTpoB <«EBpoknunp baHk», r. bpitoccenb, n «Knmpctpum BaHKUHr», T.
JliokceMbypr), MHOCTpaHHbIX 6GA@HKOB WAM WMHbIX CAHKUMOHHbIX AENCTBUN MHOCTPaHHbIX
rocyaapcTts v (unn) perynumpytowmx opraHos. ledonT B OTHOWEHUN CaMOro KOHTpareHTa,
B TOM 4uCNe NepekpecTHbin AedonT no ero MHbIM 06s53aTenbCTBaM, He BO3HMKAET.
OCcob6eHHOCTU OUEHKM aKTUBOB B 3TOM C/lydae ykasaHbl B N.3.5.3.

3.2.2. OdwuumnanbHoe onybankoBaHue B COOTBETCTBUM C heaepanbHbIMU 3aKOHaMM
N MHBbIMM HOPMAaTUBHbLIMW NPaBOBbIMM akTaMm Poccunckon degepaumm UM MHOCTPAHHbLIX
rocynapctB MHGOpMaLUM 0 NPOCPOYKE UCMONHEHUSA SMUTEHTOM CBOUX 0643aTeNbCTB;

3.2.3. OdwmuymanbHoe onybnmkoBaHue peleHns 0 Npu3HaHnmM 6aHKpPOTOM.

3.2.4. OdwuumnanbHoe onybinkKoBaHUe pelleHns 0 Hadane NpMMeHeHus npoueayp
6aHKpOTCTBa — CO AHA onybnumkoBaHus coobuieHus A0 AaTbl, NpeallecTBYyloWen aaTe
onybnukoeaHusa coobueHmns 06 OKOHYaHMKM NpuMeHeHusa npoueayp 6aHKpoTCTBa.

3.2.5. OdwmumnanbHoe onybnukoBaHne nHdopMaummn o TMKBMAALNN HOPUANYECKOTO
nvua, 3a UCKJIKDYEHMEM CrlydaeB NorsoWweHns 1 NpucoeanHeHns.

3.2.6. TpucBoeHue 3aeMwmKy/KoHTpareHTy pentuHra SD (Selected Default) nnn

D (Default) co cTopoHbl pENTUHIOBbLIX areHTCTB.
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3.2.7. O6HapyXeHue KpeauTOpOM HEBO3MOXHOCTM  3aeMLMKa  WUCMOJSIHUTb
obsazaTtenbCTBa B CUy Kakux-nmbo obctosaTtenbCctB 6e3 NpuHATUSA cneumasnbHbiX Mep

(Hanpumep, peanmsaunn 3anora)

3.3. B oTHoweHun d¢usnyecknx nuuy kK papedonTy npupaBHUBAIOTCSH
cneaywouwme cobbiTun:

3.3.1. HapyweHusa ycnoBuin rnoraweHus uauM BbiMjaTbl NPOLEHTHbLIX A0XO0AO0B MO
aKTuBY, cocTtasnswwemy aktmebl NMNO, a Takxe noboro nHoro obszatenscrea gebutopa
Ha cpok 6onee yem ykasaHo B n.3.1., B cayyae ecnu gaHHas MHGoOpMauusa NpsaMo Uam
KOCBEHHO HabnwaaeMa y4acTHUKOM pblHKA.

3.3.2. OdbumumanbHoe onyb/MKoBaHUE peLlleHns 0 NpU3HaHuM nnua 6aHKpOTOM.

3.3.3. OdbumumnanbHoe onybnnkoBaHWe peweHMs O Hadane NpUMEHeHUs K nuuy
npoueayp 6aHKpOTCTBa — CO AHA 0NybaMKOBaHMS CoobLleHns A0 AaTbl, NpeaLlecTBYOLLEN
Aate onybnmkoBaHusa coobuweHmns 06 oKkoH4YaHUKM NpuMeHeHusa npoueayp 6aHKpoTCcTBa.

3.3.4.MNony4yeHne cBegeHn 06 ocyxaeHuun U3MYECKOro Anua no YrofoBHbIM
npectynneHnsm (Kpome cnyyaes OCYXAEHUS Ha YCNOBHbIN CPOK).

3.3.5. MNonyyeHune ceegeHnn 06 ob6bABNEHUM (PU3NMYECKOro nua nponaswuMm 6es
BECTH.

3.3.6. Nony4yeHne nHdopmaunm o HacTynJaeHnn cMepTm GU3NYecKoro anua.

3.4. [OedonT no passiM4HbIM aKTUBaAM, OTHOCALLMMCSA K KOHTpPareHTy.

3.4.1. B cny4yae BO3HMKHOBEHUSA AedonTa no 0A4HOMY aKTUBY OCTalsibHble aKTUBHbI,
OTHOCALWMECA K KOHTpareHTy, TakXe CcuYuMTalTCcsa Haxoasawmmucs B gedonte, cam
KOHTpareHT (3aeMWMK/3MUTEHT) CYMTAETCa HaxoasawmnMcs B aedonte (3a UCKIKOYEHUNEM
cuTyaumm, ykasaHHom B n.3.2.1.).

3.4.2. He obecneyeHHble 3an0roM HeABMXXMMOCTU, CTpaxoBKOWM nnbGO 3anorom
JIMKBUAHbIX UeHHbIX 6yMmar nopyuuTenbCTBa W rapaHTuM Haxoaswerocs B gedonTte
KOHTpareHTa He NPUHMUMAlOTCA B pacyerT.

3.4.3.B cnyyae HacTynneHus  cobbITMi, nNpupaBHEHHbIX K  aedonTy,
3MUTEHT/KOHTpAreHT/Aebutop/3aeMWmnK CYMTAETCA HAXOASALWMMCS B COCTOSsHUKM aedonTa,
BCE aKTMBbl, OTHOCSLLMECH K HEMY, CUMUTAIOTCA HAXOASALWMMNCS B COCTOSHUM AedonTa.

3.4.4. Ynpasnawwaa KOMMaHUA NpU MOHUTOPUHIe 3a40/IKEHHOCTU Yy4dyuTbiBaeT

NMPUHAANEXHOCTb KOHTpAreHtTa K rpynne KOMMNaHUN. Mpn BO3HMKHOBEHUMU cobbITnS
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AedonTa y XoNAUMHIOBOM KOMMAHMM NGO Yy KoUYeBbIX!* KOMMNAHWIA rpynnbl, K KOTOPOM
NPUHAANEXUT KOHTpPAreHT, M MosiydeHnn unHdopMauumm ga, noob sToM Ynpasnswouien
KOMMaHMen, KOHTpareHT TakKXe CUYMTaeTCsa HaxoAswuMmcs B COCTosiHUM pedonta (3a
UCK/IIOYEHMEM C/lyvyaeB, Korga KOHTpareHT wuMeeT nybAnuHble KOTUPOBKWM aKLMRA,
[ONroBbIX 0683aTeNnbCTB  UAWM  MNPOM3BOAHBLIX WHCTPYMEHTOB W 3TUM KOTMPOBKWU He
NOKa3bIBaOT NPU3HAKOB obecLueHeHns, a TakxKe CNy4vyaeB, Korga KoOHTpareHT npoaosnkaeT
obcnyxmBaTb A0r NOCAe HacTynneHnsa cobbitmsa aedonTta y KOMNaHUM rpynmnbl, K KOTOPOWM

OH NMPUHAANEXMNT).

3.5. OueHka cnpaBea/iuBoOM CTOMMOCTM aKTMBOB, Haxoasawuxcsa B aedonrte
[na BCex KIaccoB aKTUBOB, HaXOASLWMXCA B COCTOSHWUW AedonTta, crnpaBeanvBas
CTOMMOCTb aKTuMBa ornpenensieTca B cooTBeTcTBUM ¢ dopmynon 2, npu atom PD(T(n))

NPUHUMaETCs paBHbIMK 1.

3.5.1. 3a00/1KEHHOCTb (PU3MYECKNX N1L, oueHMBaeMasi 40 HaCTynaeHuns cobbiTuin
Aedonta ¢ ncnonbsosaHnem Cost Of Risk, ¢ gatbl (BkAto4vasa) HacTynseHna gedonta uam
NpUpaBHEHHbIX K HEMY COBbITMI OLeHMBaeTCs B oblem nopsiake, ¢ ncnonb3osaHnem PD
n LGD. MNpwn 3TOM 3HayeHne PD ang Takon 3a40/1PKEHHOCTU NPUHUMaeTCa paBHbIM 1.

3.5.2. B cnyyae, ecnn KOHTpareHT/3MUTEHT HaxoaMTCa B COCTOSSHMW BaHKpOTCTBA

3.5.2.1. CTOMMOCTb NPUHMMAETCA paBHOM Hy/O NO TpeboBaHWMAM Ha noraweHue
OCHOBHOro pgonra (nNonHoe/4yacTM4yHOE, CPOK KOTOPOro HAcTynua) W NpPOLEHTOB, 3a
NUCK/TIOYEHMEM [01ra, OLEHMBAEMOrO OLLEHLLNKOM U 06ecrnedyeHHOro TopryemMmbiMn LLeHHbIMU
6ymaramm, HEeABMXUMOCTbIO, OMUMOHHbIM COrnalweHmem, cTpaxoBkon  nmbo
NOPYYNTENbCTBOM TpeTbUX NUU; OUueHKa AO0/HKHA MpoBOAUTLCS C YYEeTOM CPOKOB U
BO3MOXHOCTM MOJIyd4eHUs BbiNAaT npu  peanm3aumm obecnevyeHns Ha OCHOBe
060CHOBAHHOI0 3KCNEPTHOro (MOTMBMPOBAHHOIO) CYXAEHMS YNpaBasoWwen KOMNaHuu.

Mpn MCNONb30BaHMM OTYETa OUEHLIMKa MNpU MOSIBJIEHUM HOBOWM MHMOpMaumn o
CHMXEHUN BO3MOXHOCTU BoCTpeboBaHMSA 3a40/KEHHOCTM WM  CHUXEHUU OLEHKU
NOTEeHUMAsNbHbIX CYMM K MOJIYYEHUIO YNpaBastowas KoOMNaHmsa AO/HKHA B CPOK He 6onee 2
Heaenb NOSyYUTb HOBbIM OTYET oueHwWWKa AMbo MNPUHATbL CTOMMOCTb 3a40/KEHHOCTU

PaBHOW HYIO.

14 Cnncok KYEBbLIX KOMMAHWUI Ipynnbl, K KOTOPOI MPUHAANEXUT KOHTPAreHT, COCTaBAseTCa YnpaBnsioLlen
KOMMaHWeN CaMoCTOATENbHO.
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3.6. Bbixoa wu3 cocrosHus paedonta (nepexos BO3MOXEH TOJIbKO B
cocTtosiHue obecueHeHun).

3a40/1KEHHOCTb NepecTaeT cumTaTbCa AedOoNTHOW B CNeAyrWwnx cnydyasax:

3.6.1. B cnyyae pecTpyKkTypusaumn p[edoNnTHOM 3a[0/1KEHHOCTUM KOHTpareHTa
nepen ¢doHAOM nocne cobbiTMsa nepBoro obcnyxmBaHmsa gonra.

3.6.2. Ecnun 3a40MKeHHOCTb 6bl1a Nnpu3HaHa AedoNTHOM 13-3a AedonTa KoMNaHum
rpynnbl, K KOTOPON NPUHAANEXWUT KOHTpareHT - nocne nybsmyHoro obbsiBAeHuMs o
pecTpykTypusaumm nmb6o MMpoBOM COrfalleHum.

3.6.3. B cnyuae Bo306HOBNEHUSA 06CnyXXnUBaHUAa goara no rpaduky.

3.6.4.B cnyyae nonydyeHus uHdoOpMauMu O NpeKpaweHunm  YyrosoBHOro
npecnefoBaHns 3aeMLMKa/KOHTpareHTa nyTeM onpasaaTesibHOro npurosopa nubo
npekpaweHusa agena, a Takxe B Cny4vae npekpaweHusa gena o 6aHkpotcTtee. [pn 3TOM
Ynpasnstowas KoMnaHma obsizaHa NpoBecTU oueHKY (PUHAHCOBOro COCTOSIHUS C YYETOM
M3BECTHbIX W npeanonaraeMblX YCI0BUM MUPOBOIrO COrnalleHus.

3.6.5. B cny4dae nosiBneHusa pusnyeckoro nnua, ob6bsaBNeHHOro paHee nponasLlwmM
6e3 BeCcTn, 1 BO306HOBNEHUSA 06CNYXXUBAHUSA 3a40/HDKEHHOCTMW.

NHdopMauns O BbIsBAEHHbIX CO6bITMAX, NpupaBHMBaeMblX K AedonTy M O BbIxoae
KOHTpareHTa W3 COCTOAHUA pAedonTta, nNpenoctaBnseTcs Ynpasnswwen KOMMNaHWen B
Cneuvanm3ampoBaHHbIN Aeno3uTapuin He no3aHee cneaytowero paboyero AHS 3a gaTon
BO3HMKHOBEHUSA Takoro cobbitmsa (Npu ycnoBuu, 4YTO MHGOPMaUMS O BO3HMKHOBEHWUMU

Takoro cobbITUS NPSAMO UM KOCBEHHO Habngaema Ynpasnstowen KoMnaHmen).

Pazpen 4. Nopspaok onpeaeneHnsa PD no 3ag0/HKeHHOCTU IOpUANYEeCKUMX uu.

4. Otanbl onpeaeneHns BepoaTHocTu aAecdonta (PD) no 3apA0/1KEHHOCTU
IOpUANYECKNX Nny:
1) onpepenseTcsa rogoBasi BEposSTHOCTb AedonTa KOHTpareHTa;
2) Npu HeobXoAMMOCTM OCYLLECTBNSETCS KOppeKTUpoBKa Ha obecueHeHue;
3) B MpeaycMOTpeHHbIX HacToswmM Pasgenom cnydasx ocywecTBiasieTcs
AONONHUTENbHAsA KOPPEKTUPOBKA Ha CPOK AEHEXHOro rnoTtoka, K KOTOpPOMY

6y.u,eT MPUMEHATLCA AaHHAA BEPOATHOCTb LI,ECDOJ'ITa

4.1. BepostHoctb paedonta (PD) Ha ropusoHTe 1 roa onpeaensiercs

cneayroumMn MmetoaamMmum:
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4.1.1.B cny4ae HanuMuus y pPOCCUMUCKOrO KOHTpareHTa penTuHra OAHOro u3
POCCUNCKNUX PEUTUHIOBbIX AreHTCTB MpUMeHsieTca 3HadeHne PD, onpeaeneHHoe
POCCUIACKUM PENTUHIOBBLIM areHTcTBoM AO «3kcnepT PA»1> (nanee — AreHTcTso) (Tabnunua
«YpoBHM (4YacToTbl) AedonTta Mo peMTUHIOBbIM KAaTEropusMm HauMOHaNbHOW POCCUNCKOWM
PENTUHIOBOM LWKanbl AreHTCTBa AN BCeX O6bEeKTOB penTUHra, KpoMe CTPYKTYPHbIX
obnmraunMm M MHCTPYMEHTOB CTPYKTYPHOro (MHaHCUMPOBaHUSA» B COCTaBE aKTyasibHOMo
oTyeTta 06 UCTOpPUYECKNX AaHHbIX 06 ypoBHAX gedonta Mo permTUHIOBbIM KaTeropusim
NPUMEHSeMbIX PEUTUHIOBbIX LWKan. NcTtoynuk: https://raexpert.ru/.Mpn 3TOM B Ccny4dae
HanMunUea y KOHTpareHTa HeCKOJ/IbKUX PEeUTUHIOB, NMPUCBOEHHbIX Pa3HbIMW POCCUMNCKUMMU
PENTUHIOBbIMM aAreHTCTBaMM, BbIOMpPaAeTCa HaWMEHbLUMN PEUTUHI U3 aKTyaslbHbIX U
cooTHOCUTCA C penuTuHrom AO «2IkcnepT PA» B cooTBeTcTBUMM C [punoxeHunem [ K
HacTosweMmy MpunoxeHuto. Ana otobpaHHoro penTtuHra ot AO «2kcnepT PA» BblbupaeTcs
COOTBETCTBYHLEee 3Ha4vyeHne PD no ykasaHHOM Bbiwe Tabnuue ansa cpoka 1 roa.;

4.1.2.B cnyyae HanMuynms y WHOCTPAHHOrO0 KOHTpareHTa peuTuUHra oAHOro u3
MeXAYHapOAHbIX PENTUHIOBbIX areHTCTB MNpUMeHsieTca 3HadveHue PD OT areHTCTBa
Moody’s Ha OCHOBaHUM NYBAUYHbBIX AOCTYMHbIX AAHHbIX N0 BEpOATHOCTAM AedonTta (PD)
yepes conocTaBneHne peuTUHIOB B COOTBETCTBUM C MNpunoxeHuem [. Npn 3TOM B cry4dae
Hanuuua Yy  KOHTpareHTa  HEeCKOJIbKMX  PEeUTUHIoB,  MPUCBOEHHbIX  Pa3HbIMU
MeXAyHapOoAHbIMU PENTUHIOBbLIMMU areHTCTBaMn, BblIbMpaeTcs HauMEeHbLUNA PENTUHT U NO
HEeMy 4yepes3 CconocTaBleHne penTUHIOB B COOTBETCTBMU C NpunoxeHuem [ onpeaensiercs
Benn4dmHa PD gna cpoka 1 roa.

4.1.3.B cny4yae OTCYTCTBUS Yy KOHTpareHTa penTUHra M Hanmums BbiNyCKOB
obnuraummn - Mo oOueHKe COOTBETCTBUS YPOBHIO pPEUTUHrA 4Yepe3 KpeauTHbIA Cnpaj
obnuraunin gaHHOro KoOHTpareHTa, onucaHHbln B MNMpunoxeHnn B.

4.1.4. B cny4yae OTCYTCTBMS Y KOHTpareHTa peuTuHra M OTCYTCTBUS BbIMYCKOB
obnurauumn B cneayrouwem nopsake:

4.1.4.1. Ana KpynHbIX KOHTpPAreHToB, He oTHocAawmuxcs K MCB (Bbipyyka 4 mMnpa
py6. n 6onee B roa) NpMMeHsIETCa cpeaHsas BEPOATHOCTb AedonTta ansa Speculative Grade
OT areHTcTBa Moody’s Ha OCHOBaHWMM aKTyanbHOro Nyb6ANMYHOro AOCTYMHOro oT4yeTa no
eXerogHoMy uccnegoBaHuto kopriopatmBHbiX gedontoB (Annual default study) c

NPUMEHEHNEM COOTBETCTBUSA YPOBHEN pelTMHroB, Tabnuua «Average cumulative issuer-

15 Ecnn B kauecTBe 3HaueHns PD Ans peiTUHIOBOM KaTeropun AAA peiiTUHIOBOE areHTCTBO yKasbiBaeT «-» (MpoyepkK) C
yKasaHueM, YTO OTCYTCTBYIOT AedOnTbl Ha 3a4aHHOM FOPU3OHTE BPEMEHU WN MHOMK MHDOPMauumn 06 OTCYTCTBUM
AedonToB, TO 3HavyeHWe PD NpMHMMaETCs paBHbIM HYJIIO.
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weighted global default rates by alphanumeric rating» ¢ 1998 roga. BblbupaeTtcs
3HayeHune PD anga cpoka 1 rog;

4.1.4.2. Ana npeanpusatnin MCb (Manbii n cpegHuin 6usHec unm cybbekTbl Manoro
M cpegHero npeanpuHUMaTenbCcTBa) MPUMEHSETCA CTaTUCTUYECKUM  yCpeAHEHHbIN
nokasartenb AedonTOB B 3aBUMCMMOCTM OT OTpacnu, npuBeneHHblin B lpunoxeHuu T
Opnanueckoe nuuo oTHOcUTCA K kaTeropum MCB B cnydae, ecninm Ha AaTy OLEHKU
YNCNIUTCS B €ANHOM peecTpe cy6beKkToB Masioro M CpeaHero npeanpuHMMaTenscTeal® nnm
€C/IN ero Bbipy4yka COCTaBfsIeET MeHee 4 Mnpa. py6. B roal’. Mpun oTCyTCTBMU MHGbOPMaLmUm
B eJMHOM peecTpe cybbeKTOoB Masioro U cpeaHero npeanpuHuMaTesnbCcTsa U MHdopMauum
O BeNIMYMHE roA0BOM BbIPYYKM KOHTpAreHT MOXeT 6biTb OTHeceT K kateropum MCB Ha
OCHOBa@HUW 3KCNEPTHOro (MOTUBMPOBAHHOMO) CYXXAEHUS YNpaBnstowen KOMAaHUM. .

4.1.4.3. B cny4yae, ecnuM HEBO3MOXHO WAeHTUDUUMPOBATb MNPUHALNEKHOCTb
KOHTpareHTa Kk MCB (Hanpumep, TeppuTopuanbHbin AenapTaMeHT dpuHaHcos, ®IyM, Myn
M T.MN., HE UMeELWMe MeXAYHapOAHOr0 penTMHra), TaKOoM KOHTpareHT OTHOCUTCH K

KaTeropum KpynHbIX 3aEMLUNKOB.

4.2. KoppeKTUpoBKa BepOATHOCTU Aedonta B OTHOWEHUN obecueHeHHOM
3aA40/HDKEHHOCTH, He Haxopaswencsa B aedonre.

4.2.1. Ansa obecueHeHHbIX HENPOCPOYEHHbIX AEHEXHbIX MOTOKOB KOPPEKTUPOBKA
OCYLLEeCTBNSETCA B C/ieayoLWeM nopsake:

4.2.1.1. Nlp  UICMONb30BaHUN PENTUHIOB PENTUHIOBbLIX AareHTCTB -— MNyTeM
MOHMXEHUSA penTUHra Ha 1 cTyneHb. [NOoHMXeHue Ha 6onbluee KONMYECTBO CTYMeHewn
odopMIAEeTCS MOTUBMPOBAHHLIM CYXAEHMEM ynpaBnstowen KOMNaHuu.

4.2.1.2. Ansa obecueHeHHOM 3a40/1)KEHHOCTU KPYMHbIX KOHTpareHToB MCNO/b3YyeTCs
BEpOSATHOCTU AedonTta ANsa camon Xyawen pentuHrosomn kateropum (Ca-C).

4.2.1.3. No obecueHeHHbIM 06s3aTenbCTBAM KOHTpPareHToB-(PpU3NYeCcKnx nuuy
npuMeHseTca CoR, paccunTaHHbIM Ans ctaanm 2.

4.2.1.4. Npn oueHke pana MCBb, ans KOTOpbIX He oOnucaH cnocob pacyera,
BEepoATHOCTb Aedonta bepetca paBHOW CpeAHen BennuuHe Mexay 1 U BepOSTHOCTbIO
AedonTta Ang He obeCLUEHEHHOro aKTMBA/3aA40/HKEHHOCTU C OKpyrneHueMm A0 4 3HaKOB

rnocne 3ansaToun.

16 https://rmsp.nalog.ru/
7 https://bo.nalog.ru/
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4.2.2. Ans 06eCueHEeHHbIX MPOCPOYEHHbIX [AEHEXHbIX MOTOKOB!® BepoATHOCTb

aAedonTta paccumTbiBaeTcs B cooTBeTCTBMM C Dopmynon 3:

dopmMmyna 3.

t
PD =PD+——x(1—PD
(t)mpocpou + 771" ( )

rae

t - cpok npocpouku,

PD(t)npocpou — BEPOATHOCTb AedonTa ANs NPOCPOYEHHOM Ha t AHEen 3a40/1KEHHOCTH
C MOMEHTa MNpU3HaHUSA NPOCPOYEHHOW 3a40/HKEHHOCTU He onepaumoHHOW. lMony4veHHoe
3HaveHue onpegenseTca A0 4 3HaKOB Mocse 3ansaTon.

T - CpOK ANs NpuM3HaHUA AAHHOMO TUMa 3a40/HKEHHOCTM AedONTHON,

PD onpepenseTcsa rno KOHTpareHTy Ha MOMEHT nepej BO3HUKHOBEHMEM MPOCPOYKHU
(ecnn y aktmBa He 6bI10 COOTBETCTBYHOLWEN BepoAaTHOCTM paedonTta, TO OHa
paccYnTbIBAETCA Ha AeHb nepej HapyLweHMeM Cpoka UCnosiHeHUSA 0683aTenbCTB):

- B C/ly4ae, eCnNum No KOHTPareHTy OTCYTCTBYIOT Npu3Hakm obecueHeHnst nHble, YeMm
npocpoYyeHHas 3a40/KEHHOCTb - Kak rogosada PD B cooTBeTcTBuK € N.4.1;

- B C/lyyae, ecnuM nNO KOHTpPareHTy WMeKTCAa AOMOJSIHUTENIbHbIE MPU3HaKKU
obecueHeHns - Kak rogosass PD, 4ONOAHUTENbHO CKOPPEKTUPOBAHHAsA B COOTBETCTBUM C
n.4.2.1

4.3. B cnyyae, ec/qin y KOHTpareHta, no KOTOPOMY BbiIsiBJIEHbl NMPU3HaKH
obecueHeHUs,, MMeeTCAs OAHOBPEMEHHO HECKOJIbKO 3apo/hKeHHocTten, 1o PD
KOHTpareHTa nNpPUHMMaeTCcA paBHOW Haubonbwemy 3HavyeHumw u3 PD,
paccyMTaHHbIX B COOTBETCTBMM C n.4.2.1-4.2.2. MNpu 3TOM N0 KaXAOMy U3
obecueHeHHbIX MNPOCPOYEHHbIX oOb6sizaTenbcTB, AOCTaTOuMHO onpeaenutb PD
(t)npocp no AeHe>XHOMY NOTOKY, OTHOCSAILLEMYCA K AAHHOMY o06si3aTenbCTBY, C
HanbonblWMM CPOKOM npocpouyku. lMonyuyeHHoe TakmMm ob6bpasom 3HaueHue PD
KOHTpareHTa nNpMMeHsieTCA KO BCeM ob6sizaTtenbCTBaM KOHTpareHta, nocne 4yero
No HENpoCpPOYEHHbIM AiEHEXXHbIM NMOTOKaAM AOMNOJIHUTEJ/IbHO KOPPEKTUpyeTCcs Ha

CPOK AEHEeXXHOro NnoToka B COOTBETCTBUM C Nn.4.4.

18 NckntouyeHne cocTaBnseT 3aZ0/KEeHHOCTb, 06ecleHeHne No KOTOPOI paccymTbiBasioCb paHee C
NoMoLWbio AaHHbIX Mo Cost of Risk no nopTdensm 6aHKoOB.
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4.4. KoppeKTMpoBKa BepOATHOCTM pAedositTa KOHTpareHta Ha CpokK
AEHEeXHOoro noToka

4.4.1. Ona Kaxaoro JAeHeXHOro rnoTtoka paccuutbiBaetca PD, ucxopa wu3 PD
KOHTpareHTa (onpeaesieHHOro B COOTBETCTBMWU C Nn.4.1-4.3), CKOppPEeKTUPOBAHHOIO Ha

CPOK AEHEXHOIro noToKa.

e KoppekTnpoBka Ha CpPOK [EeHEeXHOro noToKa He OCYLeCTB/deTcqa A0 MOMEHTa
NepBoOro norawleHus no 3aJ0/HKEHHOCTU, B CNyYae, eCcnm CpoK A0 AaTbl AEHEXHOrO NOTOKa
He npesBblWwaeT 1 roga oT AaTbl OLEHKWN N BEPOATHOCTb AedosiTa KOHTpareHTa rnpesbiwaeT
BEpOSATHOCTb AedonTa ANnsa Hauxyalwero pentmHrosoro rpenaa (Ca-C)!° no AaHHbIM oT4yeTa
(Annual default study) pentnHrosoro areHtcrtea Moody’s (419 OpUANYECKUX NUL, He
anawowmmmucas MCB) wnu Hauxyawen BeposiTHOCTM Aedonta ANs Takoro akTvea M3
kateropun MCB (npu OTCYTCTBMM MPOCPOYEHHbIX [AEHEXHbIX MOTOKOB, BbIBOASALMX
3a10/1KEHHOCTb U3 COCTOSAHUSA OnepaunoHHON);

e KOppeKkTnpoBKa Ha CpOK AEHEXHOro rnoToka He OCYLLEeCTB/ISETCs, B Cnyyae, ecnu
CpOK [0 AaTbl IEHEXHOro NOTOKa He npeBbiwaeT 1 roga oT AaTbl OLUEHKN U Y KOHTpareHTa
MMEIKTCS NPOCPOYEHHbIE AEHEXHbIE MOTOKM, BbiBOAALWME 3a40/KEHHOCTb U3 COCTOSHUSA
onepaunoOHHON.

B cnyuae, ecnu koppekTMpoBka PD Ha CpOK AIeHEXHOro NOTOKA He OCYLLEeCTBSETCS,
BEpOATHOCTb Aedonta Ans AeHexHoro notoka (PD(Tn)) npuHUMaeTca paBHOM
BEPOSATHOCTN AedoNTa KoOHTpareHTa Ha ropusoHTe 1 roa.

4.4.2. [Ina KOPpPeKTUPOBKU BEPOATHOCTM AedonTa Ha CPOK AEHEXHOro noToka
ncnonb3yetcsa @GopMysia pacyeta BepoATHOCTM Aedonta no noaxoAy OUEHKU

NHTEHCMBHOCTK (Dopmyna 4).

®opmyna 4. PacueT BepoATHOCTH AedosiTa No MeToAy OLl€eHKN MHTEHCUBHOCTH.
D
PDp =1—(1—PD)36s
rae,
PD - BeposAITHOCTb AedosTa KOHTpareHTa, paccyMTaHHas B COOTBETCTBMM C Nn.4.1-

4.3;

D — KONMYeCcTBO KaneHaapHbIX AHEN A0 noraweHuns/odepTbl AEHEXHOrO NOTOKA;

19 BepoATHOCTb AedonTa MOXET NpeBbllaTb BEPOATHOCTb AedonTa AN Hanxyalwen KaTeropmm
KauyecTBa, B C/ly4Yae BbISABNIEHUSA NPU3HAKOB 06eCLEHEHNS B OTHOLIEHNM KOHTpareHTa.
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3HadeHune PDp okpyrnsercs Ao 4 3HaKOB Nocse 3ansiToun.

4.5. CooTBeTCTBME LKaJ/l pPEMTUHIOBbIX areHTCTB.

4.5.1. CooTBeTCTBME LWIKaN pEenuTUHIoB YCTaHaB/IMBAETCA B COOTBETCTBUU C
Tabnuuen 1 MpunoxeHusa M.

4.5.2. CoOTBETCTBME PENTUHIOB NepecMaTpmBaeTCcs B 3aBUCUMOCTU OT U3MEHEHUS
penTuHra Poccumnckon denepaummn, NpuCBOEHHOr0 POCCUNCKUM PEUTUHIOBBIM areHTCTBOM
NO HaUMOHANIbHON PENTUHIOBOW LKane u (MIN) MHOCTPAHHbIM PENTUHIOBbLIM areHTCTBOM
no MeXxayHapoaHOW PeNTUHIOBOW LWKane.

4.5.3. CooTBETCTBME PENTUHIOB MepecMaTpuMBaeTCcs B C/lydyae W3MeHeHus

PENTUHIOBbIX LKA/ PENTUHIOBbIX areHTCTB.

4.6. Nopaaok MCNONb30BaHUA PEUTUHIOB U y4yeTa AeNCTBUA PEATUHIOBbIX
areHTCTB.

4.6.1. Ana onpeneneHvs  KpeauTHOro0  penTMHra  MCNONb3YKTCA  AdHHble
PENTUHIOBbIX @areHTCTB B COOTBETCTBMW C NOPSAKOM, YCTaHOBNEHHbIM B pa3aene «O6wme
nonoXxeHmsa». Mpun OTCYTCTBUU KPEAUTHLIX PEUTUHIOB MeXAYHAPOAHbIX PENTUHIOBbIX
areHTCTB UCMOMb3YKTCA KpeaUTHbIE PENTUHIU POCCUNCKUX PENTUHIOBLIX areHTCcTB. lpu
OLEHKE MHOCTPAHHbIX SMUTEHTOB YUYMUTbLIBAIOTCS TE XK€ PENTUHIN.

4.6.2. B uenax HactosLero pasgena UCnosib3yeTcs KpeauTHbIM peuTUHr NOo WwKane

DEVITMHFOBOFO areHTCTBa, COOTBGTCTBYI-OLLI,GVI BakoTE OCHOBHOIO AoJira.

4.7. Ons aKTUBOB KOHTpareHTa, Haxoaswerocsa B cocroasHuu aecdonrta, PD

yCTaHaB/IMBaeTca paBHOM 1.

4.8. Ana 3af0/1XEeHHOCTU, o6ecneyeHHON NMOpPy4vYUTENIbCTBOM, rapaHTuewn,
OMUMOHHbIM COrJjlalleHneM ucnosnbsyetca PD nopyuuTens, rapaHTa, KOHTpareHta no
OMUMOHHOMY cornaweHuto Ha obecneyeHHy 4YacTb 3a40/IKeHHoCcTM, ecnu PD
KOHTpareHTa - 6onbLue.

Ecnu nopyuutenem no  3a40/DKEHHOCTM  OPUAMYECKOro fuua  BbICTynaeTt
punsnyeckoe nnuo 1, HaobopoT, TO UCMNOJb3YETCS HaMMEeHbLUee U3 roAO0BbIX 3HAYEHWUN
nokasatenenn CoR nopyuutens u PD*LGD pgomxHuka. MNMopyuntenscrBa GmManyeckmx nuy,

HEe NPMHMMAIOTCS B pacyerT.
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Ons 3aa0kKeHHOCTU, obecnevyeHHOM CTpaxoBKOM, Mcnonb3ytoTca PD gonmxHUKa no

aorosopy (aktuey).

Paspen 5. Pacuer LGD

5.

5.1. LGD npu mcnonb3oBaHUM PEUTUHIOB MEeXAYHAaPOAHbIX PEeATUHIOBbIX
areHTcTB (B TOM 4yucne npu nepexone K penTuHram yepes KOTUPOBKM obnaurauymn) w
ncrnonb3oBaHum Moody’s speculative grade 6epeTca wn3 oT4yeTa MO eXerogHomy
nccnegoBaHuto kKopnopaTtmBHbiX gedontoB (Annual default study), Tabnuua Average
senior unsecured bond recovery rates by year prior to default> ¢ 1983 roga?° Ha
ropu3oHTe 1 rog B COOTBETCTBMM C NPUHALJEXHOCTbIO PENTUHIA KOHTpareHTa / aMuTeHTa
K rpynne penTUHroB, ANsi KOTOpbIX onpegensietcss Recovery rate;

YKa3aHHbIX  MYHKT T[PUMEHSEeTCS TOJIbKO B C/lly4Yae HeBO3MOXXHOCTU

onpegeneHnsa LGD B cootBeTctBMM Cc n. 5.13.

5.2. LGD pgna dusunueckux nuy m MCB npu otcytcTtBum obecneueHus,
MMerulero IMKBMAaLuMoHHY0 CTOMMOCTb, NpUHMMaeTcsa paBHbiM 100%.

5.3. LGD B nNpoOuUEHTHOM OTHOLWEHUU C yyeToM obecneyveHus onpefensieTcs Kak
OTHOLEeHNe MakcumyMma Mmexay 0 n pasHOCTbIO CYMMbl 3a40/KEHHOCTU (onpeaensemMon Kak
CyMMa (aKTUYECKOMN 3a[0/HDKEHHOCTU U HAUYUCNEHHbIX MPOLUEHTOB Ha AaTy OLEHKW) U
NIMKBNAALUMOHHOW CTOMMOCTU obecnevyeHns K CyMMe 3aJ0/DKEHHOCTMW. .

5.4. lna  3a40/KeHHOCTM, obecneyeHHOM  MNOPYyYUTENbCTBOM, rapaHTUeEn,
OMNUMOHHBIM cornaweHnem wucrnonb3yerca LGD nopyuuTens, rapaHTa, KOHTpareHta no
OMUMOHHOMY cornaweHuto Ha obecneyeHHy 4YacTb 3af40JIKeHHocTu, ecnm PD
KOHTpareHTa no gorosopy 6onblwe. Ecnn nopyymteneMm no 3a40/KEHHOCTU (HDU3MYECKOro
nvua BbICTYMaeT pUANYECKOE JINLO, TO WCMONb3YyeTCA HauMeHbllee W3 roA0BbIX
3HayeHun nokasatenen CoR posmkHUKa n PD*LGD nopyuutensa (cMm. n. 4.8.). YKasaHHbIN

noaoxona npuMeHAeTca A0 BO3HUKHOBEHUA q)aKTMHeCKOVI NMPpOCpOYKMN UNCNOJITHEHUA

20 Ecnim B Ny6/IMKYEMbIX MaTepuanax peiTUHIOBbIX areHTCTB MCMoMb3yeTcs nokasatenb Recovery Rate (RR), To notepu
npu aecdonte (LGD) onpepenstoTcsa cneayowmm obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oxxuaaeMblil NPOLEHT BO3BpaTa Mo NPOCPOYEHHbIM BbiniaTam, NpMBOAUMbINA areHTCTBaMun Ans
KaX[oro peiTMHra B eXerofHblX UCCnefoBaHUsAX.
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o0b6sa3aTenibCTB KOHTpareHToM. [lopyynTenbctBa (PU3NYECKUX UL, He NPUHUMAKOTCS B
pacuer..

5.5. [1na 3agonkeHHOCTH, obecneyeHHON AOroBOPOM CTpaxoBaHUs, B Criydae ecium
TaKOW AOroBOp 3aK/KOYEH CO CTPAxXOBOW KOMMaHWEN, MMeKLWen YpoBEHb pPENTUHIra He
Huxe ruAAA (AAA(RU), AAA.ru, AAA|ru|) no HaumoHanbHOW wWKane aAna Poccumnckomn
depepaunn nnam BxoasiLer B CNMCOK OA0BpEeHHbIX AN CTpaxOBaHUSA HeABUMXMMOCTU
nobbiM n3 6aHKoB, yKasaHHbiIX B lMpunoxeHun b, obecneyeHne npuHMMaeTcss Ha BCHO
CYMMy CTpaxoBku 6e3 AnckoHTMpoBaHusa (Popmyna 5 He NnpuMeHsaeTcs).

5.6. B nHoM cnyvae, ncnonb3lyeTca ANCKOHTUPOBAHHAA CyMMa CTpaxoBKu. NMopaaok
onpeneneHnsa auckoHTta (discount), ctaBkn auckoHTUpoBaHus (R) n cpoka (Tex) YKasaH B
onucaHmu opmysnbl 5.

5.7. B KkauectBe /MKBMOAAUMOHHOM CTOMMOCTM obecneyeHUss MNpuUHMMaeTCs

ANCKOHTUpPOBAaHHas crpaBeanMBasi CTOMMOCTb obecneyeHunst / ctpaxoBkun no dopmyne:

dopmyna 5.

P

PV = ZW * (1 - diSCOUI’lt),

roe

PV - AnCKOHTMpPOBaHHas cnpaseanmeasi CTOMMOCTb obecrneyeHus / CTpaxoBKU;

P - cnpaBegnuBass CTOMMOCTb obecneyeHus, onpeaesieHHass B COOTBETCTBUU C
HacToawumMmn [lNpaBunamm onpegenenHmsas CYHA / cyMma noOKpbITUSA 3a40J/KEHHOCTUM Mo
AOroBOpYy CTpaxoBaHUs;

Tex — KONMYECTBO AHeW OT patbl onpegeneHmss CHYHA [0 agaTbl 0OXWMAAEMOro
NOCTynsieHnsa obecneyeHns B ciyyae HapyweHusa 0653aTeNbCTB KOHTPareHToM, COorjlacHo
ycnosusasm pgorosopa. KonuuyectBo pgHel MoxeT ObiTb onpeaneneHo Ha OCHOBaHWUM
3KCNepTHOro (MOTUBUPOBAHHOIO) CYXAEHUS YyNpaBAslOWeEn KOMMNAHUW, €Cln  CpPoK
HEBO3MOXHO YCTAaHOBUTb OAHO3HAYHO, NCXOAS U3 YC/TIOBUA AOrOBOpA.

R - 6e3p1cKkoBas CTaBKa Ha CPOKe Tex.

0N 3aa0/mkeHHOCTM, obecneyeHHoM 3an0rom, Tex onpeaensaeTcda MOTUBUPOBAHHbIM

cyxaeHuneM. Cpok NnoslydeHuss AeHEXHbIX CPeacTB, NOSTydYeHHbIX OT peanusauum npeameTta
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3anora, onpegensieTcs mMcxoas M3 YCN0BUMW [OroBopa 3anora M CyWwHOCTW rnpeaMeTta
3anora.

Ons 3ap0mkeHHOCTHN, obecneyeHHOM AOroBOPOM CTpaxoBaHus, Tex onpeaensercs C
Y4YETOM CpOKOB BbIM1aTbl MO [AOroBOpy CTpaxOBaHWUSA MpuW HaAcTynjeHun pgedonta
KOHTpareHTa (NpM3HaHMKM KOHTpAreHTa HenaaTexecnocobHbIM) WANW Ha OCHOBaHWMU
MOTMBMPOBAHHOIO CYXAEHUS YNpasBislOWeENn KOMMNaHUW, €eCcnu CpPpOK BO3MELLEHUS
HEBO3MOXHO YCTAaHOBUTb OAHO3HAYHO, UCXOAS U3 YCNOBUIA AOroBopa.

Onsa cnyyaeB cynebHbix pa3zbupatenscTts (MIaHUPYEMbIX UK TEKYLWMX) C
3anorogatenemM Uan CTPaxoBLUMKOM, CPOK HE MOXET COCTaBNsATb MeHee 6 MecsLEeB.

discount - AuUCKOHT, onpeaensieMblii B criefylowem nopsake:

B oTHOWeHNM 3a40/KEHHOCTU, obecrnevyeHHON ToOpryeMbiMn LeHHbIMU ByMaramu:

e N8 UeHHbIX 6ymar, ucnonb3yeMbix ana obecnedyeHms no caenkam PEMNO Ha
MOCKOBCKOW 6Mpe — COOTBETCTBYOLWMIA ANCKOHT anst caenok PEMO?L;

e ANA aKUMM MHOCTPaHHbIX SMUTEHTOB, TOPryeMbIX Ha OPraHM30BaHHbIX PbIHKax
ctpaH O2CP:

o BXOAAWMX B MHAEKCbl akuun ctpaH ODCP - Kkak cpefHuUn AUCKOHT ANns
caenok PEMO Ha MockoBCKOM Bupxe n3 Tpex akumm ¢ cambiM 6/IM3KUM NO
obbeMy cpegHeMecsYHbIM 3a nocregHne 6 Mmec. o060poToM;

o He BXOAAWWMX B MHAEKCbl akumi ctpaH O3CP - kak MaKCuManbHbIN
OVNCKOHT ansa caenok PEMO Ha MockoBCKOM 6upxe C akuMsiMu M3 MHAeKca
MMBB;

e Ana obnuraunim ¢ penTUHraMm poCCUMCKNX PEUTUHIOBbLIX areHTCTB — KaK CpeaHui
OVCKOHT ana caenok PEMNO Ha MockoBckon 6upxe wn3 cnucka Tpex  obnurauumn,
obnagarowmx TakKuUM Xe peuTUHIroMm (NM60 MeHbLIUM, Npu OTCYTCTBMWU paBHbIX) U CaMOM
61u13Kon aropaumen.

JInkBMAauUMOHHAA CTOMMOCTb HETOpryembiX LUeHHbIX 6ymar, nonen B yCTaBHOM

KanuTane 1puanyeckux nuuy onpeaenserca Ha OCHOBaAHMKM OTYETa OLEeHLMKa.

B oOTHOWeEeHMM 3a40/KEHHOCTM, obecrneyeHHOM [OroBOpPOM CTpaxoBaHusa (3a
NCKJIIOYEHMEeM cnydas, ykasaHHoro B n. 5.5.):

e Ecnu ctpaxoBon kKoMnaHuu npuceoeH penTuHr Huxe ruAAA (AAA(RU), AAA.ru,

AAA|ru|) no HauuoHanbHOM WkKane ansa Poccuinckon degepaunm n CTpaxoBas KOMMNaHms

21 1ns akumi - puck-napameTp Ana 3-ro AvanasoHa Ans pbIHOYHOro pUcka (CTaBKa puUCKa MafieHUs LeHbl), paccunTbiBaeMblt AO «HKL»
AN COOTBETCTBYOLWeN 6ymary; ans obnvraumnii — pUCK-napameTp An4 2-ro gmanasoHa Ans pbIHOYHOro pucka (CTaBKa pucka
nageHus ueHbl), paccumtbiBaembii AO «HKL».
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He BXOAMUT B CMNUCOK O0A0B6pEHHbIX ANs CTpaxoBaHUSA HEABUMXUMOCTU HU OAHUM U3 6aHKOB,
yKa3aHHbIX B [1puioxeHun b — ANCKOHT paccuuTbiBaeTcd B creayrowem nopagke: kak PD
cTpaxoBon koMnaHum * LGD cTtpaxoBoi komnaHun. OTt6éop PD ans penTuHra cTpaxoBoi
KOMMaHWN OCYLLECTBASIETCA B COOTBETCTBUU C MOPSIAKOM, YCTAHOB/IEHHbIM B Paspene 4.

e Ecnu crtpaxoBon KOMMaHWM He MNPUCBOEH PEUTUHI U CTpaxoBas KOMMAHUA He
BXOAUT B CMMUCOK 0A06peHHbIX ANs CTPaxoBaHUSA HEeABMXMMOCTM HWU OAHUM M3 6aHKOB,
yKasaHHbIX B [MpunoxeHunn b, AMCKOHT paccumnTbiBaeTcsa kKak PD anga pentnHra Caa * LGD.
Mpu >3ToM, pa3Mep LGD npusHaetca paBHbiM 100%. Ot6op PD panga pentuHra Caa
OCYyLLeCTBNSETCS B COOTBETCTBMM C NOPSAAKOM, YCTaHOBNEHHbIM B Pasgene 4.

5.8. lpn Hannumu nopyumTenbcrtBa (rapaHTui, CTPAxXOBOK, OMUMOHHbIX
cornalleHuni) rpmamyeckmx nuy, Ha BC UM YacCTb 3a40/KEHHOCTM (CTOMMOCTU aKTUBA):

5.8.1. Ecnu nopyuuTenb/rapaHT/CTpaxoBLUMK HAXOAUTCA B COCTOSAHUM ob6ecLeHeHuns
NO CpaBHEHWUKD C MOMEHTOM BO3HWKHOBEHMS 3a40/1KEHHOCTU, ero obs3atenbcrBa
NPUHMMAIOTCA B pacyeT C y4eToM obecueHeHuns.

5.8.2. HeobecneyeHHble obs3aTenbcTBa nopyumTensi/rapaHTta/CTpaxoBLnKa,
HaxoAsLWerocs B COCTOssHUN aedonTa, He NPUHUMAKOTCA AN pacyeTa.

5.8.3. O6ecneyeHHble obs3aTtenbCcTBa rapaHTa/nopyudunTens/CcTpaxoBLinKa
NPUHMUMAIOTCA C y4yeToM obecnevyeHnss B COOTBETCTBMM C MpaBwuiaMn, yCTaHOBJIEHHbIMU
HaCTOSLLMM pa3aesioMm.

5.9. O6ecneyeHne, Haxopslleecss B 3anore v npuHagnexallee KOHTpareHTy,
HaxoasweMycs B COCTOSHUM aedonta (B TOM 4ucCiie B COCTOSAHMM BaHKPOTCTBA), MOXET
NPUHMMATBLCS TOSIbKO MO OTYETY OUEHLNKA, C YY4ETOM BO3MOXXHOCTU M CPOKOB NOJy4YeHUs
3anora.

5.10. lna 3anora  XWioWM  HEeABMXMMOCTU  JIMKBMAAUMOHHAS  CTOMMOCTb
obecneyeHna onpepenseTcs, WUCXoAs U3 TeKylWeW CcnpasBeasMBon  CTOMMOCTU
obecneyeHunsn, onpeaeneHHoOM Ha OCHOBaHMW OTYeTa OLEHLUNKA, CKOPPEKTUPOBAHHOW Ha
15% B CTOpPOHY yMeHblUeHUs ANs ydeTa AMCKOHTA B CBA3M CO CpOKaMW peanunsaunm
3anora. Ynpasnsawwas KOMMaHWs 3KCNepTHbIM (MOTUBMPOBAHHbLIM) CyXAEeHWeM Ans
HEKOTOpPbIX 3a/10r0B XWI0M HEeABUMXMMOCTU MOXET YCTaHOBUTb 6osee BbICOKMI MPOUEHT
AVCKOHTA..

5.11. [Ina HEXWUNON U KOMMEPUYECKOW XUNOWN?2 HEABUXMMOCTU — COTIACHO OLEHKE

OLEHLLNKA, CAENAaHHOWN C YYETOM CpoKa M nopsiika Nnosly4yeHus B pesynbTaTe B3bICKaHUA U

22 HanpuMep, roCTUHULbI, XOCTeNbl 1 T.M.
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npogaxu obecneyeHus B cnyyae gedosnta, C y4eTOM NpmBeaeHUs N0 CPoOKaM MoayyYeHUs
K MOMeHTYy pgedonTa.

5.12. B cnyyae pebutopckon 3a40/KEHHOCTM MO apeHAe MNpu MUCMoJib30BaHUM
obecneuynTenbHOro WM rapaHTUMHOrO Aeno3uTa AaHHbIM Aen03UT MOXET YUUTbIBaTbCH
KaK TIMKBMAALNOHHAsA CTOMMOCTb obecneyeHns 6e3 ANCKOHTMPOBaHUS.

5.13. OnpegeneHne LGD npu HanMuMm KOTUPOBOK MO NybnaMyHoMy ponry
KOHTpareHTa Mb6o KOMMaHWM U3 rpynnbl KOHTpareHTa:

5.13.1. B cny4yae gecdonta no nybamMyHOMy A0Mry KOHTpareHTa nMbo KoMnaHum us
rpynnbl KoHTpareHTa (ecnn aedonT AN9 KOHTpareHTta BO3HWMK WM3-3a gedonta 3Town
KOMMaHuUW ero rpynmbl, a cama 3a40/KEHHOCTb 06cnyxuBaeTcs 6e3 HapyLLleHW yCrioBUi
Aorosopa) ansa oueHkn LGD ncnonb3yrotcsa (Mpu HanmMymMm) KOTUpPOBKM Nyb6anMYHOro agonra.
OTHoweHne nonHon ueHbl (ueHa 3akpblTna (legal close) wnmn pacyeTHOM UEHbI
MHMOPMALIMOHHbBIX areHTCTB + HaKOMJ/IEHHbIN KYNOHHbIN A0X0A4) K HOMUHAaNy MOXEeT bbITb
NCNonb30BaHO Kak oueHka Recovery Rate. LGD B aTOM cnyyae 6yaet paseH 1 — Recovery
Rate.

5.13.2.B cnyyae Hanuuusg KOTUPOBOK nybsMYHOro Aosira KOHTpareHTa,
Haxoaswerocs B AedonTe, OTHOWEHME MONHOM ueHbl (ueHa 3akpbitus (legal close) +
HK[) K HOMMHany AoNroBoro obs3atenbCTBa MOXET CUYMTATbCA oueHKoW Recovery Rate
Ana KoHTpareHTa, LGD B aTOM cny4yae 6yaet paBeH 1 — Recovery Rate. JaHHbI noaxoa
HEMpPUMEHUM ANS C/lydaeB OUueHKU CybOpAMHMPOBAHHOIO M BEYHOro AoJira, €CNuv TONbKO
HEe MMeeTCs KOTUPOBOK CaMOro oueHMBaeMoro obs3atenbcraa.

Onsa uenen n.5.13. ucnonb3yetca UeHa 3akpbiTus + HK, No AaHHbIM cneayowmx
NCTOYHMKOB:

e [lnA uenenm HacToswero pasjena pacyeTHble 3HayeHue Recovery Rate u
pacyeTHoe 3HauveHne LGD okpyrnsietcs A0 2 3HaAKOB Nocne 3ansitonm B
NPOLEHTHOM BbIpa>XeHUN Unu 4 3HAKOB MNocfe 3ansaTon B A0NAAX. 3HaYeHus,
onpefeneHHble penTUHIOBbIMW areHTCTBaMu B OTHoweHuu Recovery Rate

MCNONb3YIOTCA 6€3 OKPYI/IeHUS C YKa3aHHOM TOYHOCTbLIO.

WHGopMaums o LEeHHbIX ByMarax, MCrosib3yeMbiX B paMKax HacTosLero paszena,
MpeaoCTaB/IaAeTCcsa Ynpas/ifaoles KOMAIaHuen B Creuynain3npoBaHHbii Aerno3uTapuii He
rnosAHee paboyero AHs, CIEAYIOLEro 3a AaToM, 10 COCTOSHMIO Ha KOTOPYIO ONpeAesIaeTcs

cripaBefsinBasi CTOMMOCTb aKTtuBa B COOTBETCTBUU C HacTosiLen METOANKOM.
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Paspen 6. Pacuert COR.

6. [lpy wucnonb3oBaHMW ANA pacyeTa CnNpaBensiMBoOM CTOMMOCTM C  Yy4YeToM
KpeaAUTHOro pucka AaHHbIX 6aHKOB WM WHbIX OpraHusauui Ynpasnsiowas KOMMNaHus
YUYMTbIBAET CrieAyoLmne NnosioXKeHUs :

6.1. Noa HeobecrnieyeHHOM 3a40/KEHHOCTbIO B LUensax Hactoswero [MpunoxeHus
NOHWMAETCA 3a[0/DKEHHOCTb 3@ UCKJIIOYEHMEM 3a40/1KEHHOCTU, obecrneyeHHOM 3a510rom
XXUNOW HeABUXMMOCTU (UnoTeka).

6.2. lpy  wncnonb3oBaHMM  AaHHbIX 06  obecueHEeHHOW  3a[40J1KEHHOCTU
Ynpasnstowas KOMMNaHus yunTbiBaeT  xapaktep  obecueHeHus nMeroLlencs
3a40/1)KEHHOCTU, B TOM YMUC/Ie CPOK MPOCPOYKM.

6.3. lNokazatenu Cost of Risk (CoR), ucnonb3syembie Ans pacyera cripaseaMBOWn
CTOMMOCTM 3a40/IKEHHOCTU (PU3NYECKUX NULL.

Onsa uenen pacdyeta Cost of Risk B OTHOweHMM HeobecneydeHHbIX NpaB TpeboBaHUsA K

dun3nYecKnuM nmuam Ncnonb3yTcsa AaHHble oT4eTHOCTU MCOO 3a 2022 r. NMAO CbepbaHk.

[Ana OueHKM CTaHAapTHbIX aKTMBOB WMCMNofb3yeTcs 3HadyeHme CoR pns cragum 1, ans
OLEeHKW KpeauTHO-obecueHeHHbIX aKTUBOB MCNOsb3yeTcsa 3HadeHune CoR ang cragumm 2
(Tabnuua 1).

Tabnuua 1

MompebumenbcKue u npoyue ccydsbl husuveckum auyam
Tun noptdens HeobecneyeHHbI
cTaamA KpeautHoro noptdens 1 2
BanoBasa cTouMocTb KpeauTos, Mapa. pyb. 3028.30 | 175.70
peseps noa obecleHeHUe KpeanTos, mapa. pyb. 87.60 | 38.00
CoR 2.89 | 21.63

Ons uenen pacyeta Cost of Risk B oTHoweHUn npas TpeboBaHUA K PU3NYECKUM NnLaM,

obecneyeHHbIXx He MeHee yeM Ha 80% OT HOMWHANbHOM CTOMMOCTU 33a40JIKEHHOCTU
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3a710rOM XWJI0M HEABUXUMOCTU, UCMNOb3YIOTCA AaHHble oT4eTHOCTU MCOO 3a 2022 r.
MAO Cb6epbaHk (Tabnuua 2).

Tabnuua 2
MHunuwHoe KpedumosaHue ¢husuvecKux auy
Tun noptdens obecneyeHHbI
cTaguA KpeauTtHoro noptdena 1 2
BanoBasa cToumocTb KpeamTos, Mapa. py6. 7144.30 | 348.00
peseps nog obecueHeHe KPeauTos, Mapa. pyo. 8.70 | 18.90
CoR 0.12 5.43

Ecnn npaBa TpeboBaHua K pusnyeckomy nmuy obecnevyeHbl MHbIM BUAOM UMYLLECTBA
(B TOM yncne, NOpPy4UTENbCTBOM, rapaHTMEN, ONUMOHHbBIM COralleHneM, CTpaxoBKoMn),
TO AN OUEHKM C y4yeToM obecneyeHus mcnonbdyetrcs CoR Tabnuubl 1, npu 3ToM
BenmunHa CoR npupasHuBaeTca kK PD. LGD ¢ ydyetoM obecneyeHus onpeaensercs

cooTBeTCcTBUM C Pazgenom 5 HacTodAwero lMNMpunoxeHus.

Pasgen 7. Mertopa yudeTra KpeauTHbIX PUCKOB MNyTeM OLEHKM cnpaBen/inBow
CTOMMOCTM MO OT4YeTy OueHLWMKa NO COCTOSSHMIO Ha p[Aaty He paHee
BO3HMKHOBEHMUA cobbiTUA, Beayuwero Kk obecueHeHuto.

7.

7.1. lpuMeHeHMe oT4yeTa OueHLWKMKa A8 uenem onpeneneHunss cnpasensiMBomn
CTOMMOCTM C Yy4yeToM obecueHeHMss BO3MOXHO AN BCEX aKTUBOB, YKa3aHHbIX B
MpunoxeHnn 1 K HacToAWwMM npasuiam onpegenenHnsa CHA.

7.2. B cny4dae, ecnn B Nepuoa NpUMEHEHUS OTYEeTa OoueHWMKa AN onpeaeneHums
CnpaBeanMBon CTOMMOCTW BO3HUMKAET (BbiBnseTcs) cobbiTue, Beayuee K obecueHeHuto,
TO Heo6X0AMMO OCYLLECTBUTb BHEMIAHOBYK OLIEHKY aKTMBa OLEHLIMKOM B TedeHune 20
AHeW C aaTtbl BbiIBNEeHUS Mpu3HakoB obecueHeHus. [lata, Mo COCTOSHUIO Ha KOTOPYHO
onpenensieTcsl HoBasl OLEHKa, He AO0/MKHa O6biTb paHee AaTbl BO3HWUKHOBEHMS CObbITUA,
Beayuwero K obecueHeHnto. C aaTbl HacTynieHusa cobbiTms, Beaywero K obecueHeHuo, u

A0 AaTbl NMPUMEHEHUA HOBOIO0 OTYETaA OLUEHLWMKAa, yl'lpaB}'IﬂI-OLLl,aﬂ KOMMNaHn4a AO0J1XKHa
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CKOppeKTnpoBaTb nocneaHw N3BECTHYO CnpaBeEA/IMBYHO CTOMMOCTb, onpeaeneHHyo no
OTYETY OuUEHLWNMKa, COCTaB/IEHHOMY A0 BO3HUKHOBEHUNA TaKOro cobbITus, C NMpUMEHEHNEM

METOAOB KOPPEKTUPOBKWM CNpaBensiIMBOM CTOMMOCTM, YKa3aHHbIX B HaCTOsILEM
NMpUNoOXeHNN.
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Mpunoixxenue A k NMpunoxxeHuro 6.

CnMCOK NUCTOYHUKOB, UCMOJ1b3yeMbIX AJIA OL€HKMN KPpeauTHOro pmcka.

1. B oTHOWEHUN KPUOANYECKNX NTNLL:

ynosnHoMo4YeHHoe areHTcTBo 3A0 «UNHTepdakce» https://www.e-disclosure.ru/;

MockoBckast bupxa https://www.moex.com/;

caunT LleHTpanbHoro baHka PO https://www.cbr.ru/;

KapToTeka apbuTpaxHbix aen https://kad.arbitr.ru;

€AVHbIN denepanbHbIi peecTp cBeaeHni o] 6aHKpoTCTBE

https://bankrot.fedresurs.ru;

eAVHbIN dheaepanbHblli peecTp CBeAeHUN 0 haKTax AesTeNbHOCTU IPUANYECKUX 1L

https://fedresurs.ru;

https://www.acra-ratings.ru/;
https://raexpert.ru/;
https://www.fitchratings.com/;
https://www.standardandpoors.com/;

https://www.moodys.com/;

oduuManbHbIM CalT KOHTpareHTa/aMUTEHTa/KpeaAnTHOM OpraHmM3aunu;
CepBUC npenocrtaBneHms 6OGyxrantepckoi (rogoBok) oT4dyeTHoCcTM Pocctata -

http://www.gks.ru/accounting report;

AOKYMEHTbI, NONYYEHHbIE yl'lpaB}'IFII-OLLLeI7I KOMHaHMeVI, B OTHOWEHUN rOpunan4yeckoro

navua

2. B oTHOWEHUU DUNYECKUX NULL:

KapToTeka apbutpaxHbix gen https://kad.arbitr.ru

€AVHbIN denepanbHbIi peecTp cBefEeHni o] 6aHKpoTCTBE

https://bankrot.fedresurs.ru

n3paHme «KommepcaHT» - https://bankruptcy.kommersant.ru

LOKYMEHTbI, NMOMYYEHHble YMpasBhsitowehn KOMNaHuWen, B OTHOLIEHUU (PU3NYECKOro

nanua
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BaHk TuHbkOp D

BaHk Pycckuin CtaHgapt
BaHk XoyMKpeauTt
JlokobaHk

OTM-6aHk

baHk PeHeccaHc-kpeauT
MTC-6aHk
Kpeaut-EBpona 6aHk
Cb6epbaHk,

baHk BTB,
PalidpdanseHbaHk,

BaHk OTKpbITHE,
asnpombaHk,

BbaHk JOM.PO®

MpunoxxeHune b k NpunoxxeHuro 6.

Cnucok 6aHKOB, UCNOJIb3yeMbIX AJI y4eTa CTpaxoBKM npum pacyete LGD
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Mpunoxxexnune B k NpunoxxeHutro 6.

OnpepeneHne COOTBETCTBMS YPOBHIO PEUTUHra uyepes KpeauTHbIN cnpej

o6nurauum

Mopsnok onpeaeneHns COOTBETCTBUS YPOBHIO PENTUHIA Ha AATy OLEHKU:

1. OnpepensieTcss AOXOAHOCTb K noraweHuntio no obnvraumsm AaHHOM opraHusaumm CpoKOM
6onee 1 roga v MmeHee 3 net. Mpu OTCYTCTBMM OBMraunii CO CPOKOM MeHee 3 f1eT UCNONb3YyeTcs
Ccnpaj C MHAEKCAMM COOTBETCTBYHOLWEN CPOYHOCTU. [pn Hann4mnm obnmnraunii Co CPoKOM NoraleHus
TONIbKO MeHee 1 roga nonsa pacdeTta KpeauTHOro cnpaga ucnonbsytotcsa 3 (Tpu) obnuraumm apyrmx
3MUTEHTOB, MMeKLWNX Kak 6/M3Kne no CpoKy M AOXOAHOCTM obnuraumm, Tak U obnuraumm co

Ccpokom 1-3 roga.

2. Onpepensercs, AOXOAHOCTU Kakoro U3 MHAEKCOB MoslyYeHHas 4OX0AHOCTb No obnurauum
Hanbonee COOTBETCTBYET, B KayecTBe Mepbl 6/IM30CTU MCNONb3YETCA CPeAHUN KPeaAUTHbIA Ccnpaj,
obnuraumn c G-curve B CpaBHEHMW C KPEAUTHbIM CMP340M YKa3aHHbIX HUXe NHAeKCoB. KpeauTHbIN
Crp34 paccunTbIBAETCS KakK pasHuua Mexay AOXOAHOCTbI0 K moraweHuo obnvraumm Ha cpok ee
Aopaumm n G-curve Ha 3TOT CPoK. B ykaszaHHbIX Lensx MCnonb3yTcs crieayowme MHAEKChI:

e VHaekc Mocbupyxun KoprnopaTuBHbIX obnuraunin (aopaumns 1-3 roga, peUTUHT No
HauMoHanbHOW penTnHrosom wkane = AAA(RU));
Tukep - RUCBTR3A3YNS
Onucanune nHpekca - https://www.moex.com/ru/index/RUCBTR3A3YNS
ApxuB 3HauyeHui — https://www.moex.com/ru/index/RUCBTR3A3YNS/archive
e VHaekc Mocbupxun kopnopaTuBHbix obnurauun (aopaumsa 1-3 roga, A-(RU) < pelTUHr no
HauMoHanbHOM penTnHroson wkane < AA+(RU));
Tukep - RUCBTRA2A3Y
Onucanune nHgekca - https://www.moex.com/ru/index/RUCBTRA2A3Y
ApxuB 3HaueHui - https://www.moex.com/ru/index/RUCBTRA2A3Y/archive/
e WNHaekc Mocbupxun KoprnopaTueBHbix obnurauun (aopaumsa 6onee 0,5 roga, BB+(RU) <
PENTUHI NO HauMOHaNbHOM penTuHroson wkane < BBB+(RU));
Tnkep - RUCBTR2B3B
Onucanune nHpekca - https://www.moex.com/ru/index/RUCBTR2B3Bh
ApxuB 3HauyeHun — https://www.moex.com/ru/index/RUCBTR2B3B/archive/
3. Mo cnepyowen Tabnmue onpenensercsi, Kakol ypoBEHb PeWTUHra MCMOJib30BaTb Mpu

onpeneneHum BeposaTHoCcTM aedonTa:
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https://www.moex.com/ru/index/RUCBTR2B3B/archive/?from=2023-02-09&till=2023-03-07&sort=TRADEDATE&order=desc

HaHI/IOHa.ﬂBHaﬂ mKaJjga aJad
L. HNupexce
Poccuiickoit ®egepannu
AO Ikcenept PA»Z
PD aas peiitunrosoii rpymnst AAA RUCBTR3A3YNS
PD nus peiitunrosoii rpynnsr AA RUCBTRA2A3Y
PD nas peiitunrosoii rpynnsi BBB RUCBTR2B3B

BepoaTHocTn pedonta A9 KaxXaoW rpynnbl penTMHra onpeaensercs COornacHo AaHHbIM
POCCUMNCKOro pentnHrosoro areHtctea AO «3kcnepTt PA» (Tabnunua «YpoBHM (4acTtoTbl) gedonta
MO PENTMHIOBbLIM KaTeropusmM HauMoHaIbHON POCCUMCKON PENTUHIOBOW WKanbl AreHTCTBa AN BCex
06beKkTOB pEeNTMHra, KpPOMEe CTPYKTYPHbIX obnuraumihi U UHCTPYMEHTOB CTPYKTYPHOro
dunHaHCHMpoBaHMa») B cocTaBe NybJMYHOro akTyasbHOro otyeta 06 MCTOPUYECKMX AaHHbIX 06

YPOBHSIX AedonTa No pelTUHIOBbIM KaTeropmsiM NPUMEHAEMbIX PENTUHIOBbIX LUKa.

23 Ecnun B kauecTBe 3HaueHus PD ans peiTMHroBol KaTeropun AAA perTUHIOBOE areHTCTBO yKa3sblBaeT «-» (Npo4yepk) C
yKasaHueM, YTO OTCYTCTBYIOT AedOnTbl Ha 3a4aHHOM FOPU30OHTE BPEMEHU UM MHOW MHpOPMaunn 06 oTCyTCTBUM
AedonToB, TO 3HavyeHWe PD NpMHMMaETCs paBHbIM HYJIIO.
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Mpunoxxexnue I' k MpunoxxeHunto 6.

BeposaTHocTn gedonTta ana opraHmsauymn MCb

ANna pocCMUCKNX KOMMNaHUM

Koa orpacnm no OKB34 CreneHb pucka PD

1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30,
32, 33, 35, 36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72, HUBKUi DHCK 0.05
73, 74,75, 80, 81, 82, 84, 85, 86, 87, 90, 91, 92, 94, P '
95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpenHwnii puck 0.065
2,3,8,9, 10,11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, .

Bbicokuin puck 0.08

51, 53, 55, 56, 64, 65, 66, 70, 77, 78, 93

AnAa NHOCTPaHHbIX KOMMaHnM

OTtpacnb PD
CTpounTenbCTBO 34aHUIM 0,1503
Cknaackoe x035I1CTBO W BCoMoOraTesnbHas TpaHCNOpTHas 0,1049
0eaTenbHOCTb
MHBecTUUMKN 1 yripaBneHne HeABUXUMOCTbIO 0,0877
CneuvianmanpoBaHHble CTpoUTENbHblE paboThl 0,0762
Mpon3BoACTBO MeTal/IMYECKUX U3AENNIA, KpOMe MallnH U 0.0615
obopynoBaHus !
lMpenocTasneHne NpPoYnxX CEPBUCHbLIX YCNyr 0,078
Po3Hu4Hasa Toproens 0,0659
[JedaTenbHOCTb NO NpefoCTaBAEHUI0 NMPOAYKTOB NMUTAHUA N HanMTKOB 0,0823
Mpon3BOACTBO MULLIEBBIX MPOAYKTOB 0,0591
Mpon3BoACTBO MalLUWH N 060pyA0BaHUS 0,0671
Mpouee (cpeaHee 3HauYeHME) 0,0904
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Mpunoixxexnue A1 k NpunoxxeHuto 6.

Ta6nunua 1. CooTBeTCTBME LUKAJZI PEUTUHIOB Pa3J/IMUHbIX PEMTUHIOBbIX areHTCTB.

AKPA (A0) | 2O «l?::nepT 000 «HKP» | 00O «HPA» | Moody's| S&P | Fitch
Hauvonanenas mkana nis Poccuiickoit denepanuu MexayHapoaHas nikana
AAA (RU) ruUAAA AAA.ru AAA|ru| Baa3 BBB- | BBB-
AU ruAA+, ruAA AA+.ru, AAru, | AA+Hru|, AAry| Bal BB+ BB+
AA(RU), 1 1 ' H . k) k) )
AA-(RU),
A+(RU), ruAA-, ruA+, AA-.ru, A+.ru, AA-|ru|, A+rul, Ba2 BB BB
A (RU), A-(RU) ruA, ruA- A.ru, A-ru Alru|, A-|ru] Ba3 BB- BB-
BBB+(RU), ruBBB+, BBB+.ru, BBB+|ru|,
BBB (RU) rUBBB BBB.ru BBBJr| Bl Bt Bt
BBB-(RU), ruBBB-, BBB-.ru, BBB-|rul, - B B
BB+(RU) ruBB+ BB+.ru BB+|ru|
BB(RU) ruBB BB.ru BBjrul| B3 B- B-
BB-(RU) ruBB- BB-.ru BB-|ru| Ca-C CCCC ) CCCC )
B+(RU), B(RU), ruB+, ruB, B+.ru, B.ru, B+|ru|, Bjrul, Ca-C CCC- | CCC-
B-(RU) ruB- B-.ru B-|ru| C C
CCC(RU) ruCCC CCC.ru ccejrl Ca-C CCCC - CCCC -
CC(RU) u Hmxe ruCC u Hmxe CC.ru u mixe (se CClru| u Hmxe cce- | cce-
(He BKITIOUAS (He BKIIIOUAst D) (He BKITIOUAs Ca-C C C
D(RU)) rubD) BIUTIOHa D|ru])
D(RU) ruD D Dirul D D D

58



NMPNNOXEHNE 5. ONMEPAUNOHHAA OAEBUTOPCKAS
SAA00/TKEHHOCTb

MNpu3HaHMe [ebUTOPCKON 3a[0/IKEHHOCTU OMNepPaLUMOHHOM OCYLLUECTBASETCS Ha
OCHOBAHWW YCNOBWIN MOraweHns wn AOMNYCTUMbIX CPOKOB MPOCPOYKM UCMOSTHEHUS
0653aTeNbCTB  KOHTPAreHTOB, YCTAHOB/IEHHbIX MO KaXAoMy Buay AebUTOpCKoit
3a40/DKEHHOCTU B COOTBETCTBYHOLIMX MPUNOXKEHUAX HacToAawmX lpaBun onpeaeneHus
CYA. OTCyTCTBME YKa3aHUSA Ha BO3MOXHOCTb MPU3HAHUA AeBUTOPCKOM 3a[0/IKEHHOCTH
OMepauMOHHOM 03HA4YaeT, YTO Takas 3aJ0/HKEHHOCTb HE MOXET 6bITb KBaNnduUMpoBaHa,

KaK onepauunoHHad.

I,£|,66|/ITODCKaF| 3a40/DKEHHOCTb, MO KOTOpOVI BbiAB/1EH OAWH WJIN HECKOJIbKO

Npu3HaKoB obecLeHeHnsl, yKasaHHbIX B [puaoxeHun 4, KpoMe AONYCTUMOM MPOCPOYKM

0653aTeNbCTB B paMKax onepaumMoHHOro umkna, He MoxeT 6bITb NpM3HaHa onepaumoHHOMN.

Nebutopckas 3a40/1KEHHOCTb C MOBbIWEHHbIM YPOBHEM pUCKA HeBO3BpaTa He
MOXeT OblTb Mpu3HaHa OnNepaunoHHOM (HanpuMmep, eCnNn y KOHTpareHTa OTCYTCTBYHOT

MCTOYHMKM NOrawleHmns Takomn Ba,EI,O}'I)KeHHOCTVI).

Ynpasnswowas KOMMNaHUA [O/DKH@ MpoOBOAMTb aHanM3  YpOBHA pucka no
AebUTOpPCKOM 3a40/KEHHOCTU, KOTOpasa paHee 6bina KBanuduumpoBaHa onepaumoHHOM,

N MO MHOM AebUTOPCKOM 3a40/1KEHHOCTU, NMPU3HAHME KOTOPOW OCYLLECTBSETCS.
AHanu3 ypoBHS pucKa npoBoaUTCS:

e Ha KaxAayl OTYETHYIO AaTy, YCTaHoB/eHHYIo Mpasunamm onpenenenmns CHA MNO;
e [pu NepBOHa4yasbHOM NPU3HAHUN AeBUTOPCKON 3a40/KEHHOCTH;
e Ha MOMEHT nepexoja AebUTOPCKON 3a40/KEHHOCTU U3 CTaTyca «onepauuoHHON» B

CTaTYC «MNPOCPOYEHHOW>.

[ns uenen nposeaeHUs aHanusa, YNpasnsawllas KOMMNaHUsA A0/HKHA MCMOsb30BaThb
060CHOBaHHYI0 M MOATBEPXKAAEMYO MH(MOPMALMIO, AOCTYMHYIO el 6e3 Ype3MepHbIX 3aTpaT

N yCUNuin.
B npouecce aHanu3a Ynpasngwoowas KOMNaHUsa onpeaenser:

e BO3MOXHOCTb KBaJ'IMCbMKaLl,VIM ﬂ,e6MTOpCKOI‘/’I 3a40/1PKEHHOCTHU B KayecTtBe

onepaunoHHOM, NpM3HaHWe KOTOPOW OCYLLEeCTBASETCS BMNepBble;
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e Heob6XoAMMOCTb U3MEHEHUS NoAXoAa K yyeTy AebUTOpPCKOM 3a40/KEHHOCTH, paHee

NPU3HaHHOM ONepaLVOHHOMN.

Bonee nogpobHO uWHpOpMauMsa O KpuTepuax Keanudukaumnm pasHbiX BMAOB
AebUTOPCKOM 3a40/MKEHHOCTU KaK oOrnepauMoHHOW pacCMOTpeHa B COOTBETCTBYHOLWMX
npunoxeHmnax Hactosawmx MNpasun onpegeneHuns CYA.

B TeueHme Bcero cpoka kBanudpukaumm aebuTOpCcKON 3aA0MKEHHOCTU Kak
onepaunmoHHOW, ee cnpaseanMeas CTOMMOCTb OrnpefensieTcss B HOMMHAaNbHOW BeNUYMHe
Ha A4aTy onpeaeneHuMs cnpaBeasMBOM CTOMMOCTM B OTCYTCTBUM WHbIX MNPU3HAKOB

obecueHeHus.
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NMPNNOXEHUNE 6. KPEAUTOPCKAA 3AAOJIXXKEHHOCTDb

Buabl o6a3arenbcTB

Kputepumn npusHaHus

Kputepum npekpaweHus

CnpaBegsimBas CTOMMOCTb

npu3HaHuNA
JaTa nepexona npasa
cobCcTBEHHOCTH Ha aKTuB
Kpeaoutopckasa 3a4o0/IXEHHOCTb Mo JaTa NCMOSIHEHMSA
(neHexHble cpeactea) Kk MUO ot
coenkam, No KOTOpbIM HacTynwuia obszatenbcte  MN® no
nvua, B OTHOLWEHUWM KOTOPOro
Hanbosnee paHHsS AaTa pacyeToB Jorosopy
BO3HUKaeT KpeauTopckas
3a[10JDKEHHOCTb
Jata BK/IOYEHMS  OeHeXHblX | [laTa BHeCeHMs NpuxoaHOwm
KpeanTtopckasa 3aAo/KeHHOCTb MO | cpeAcTB  (MHOrMO  MMyLlecTBa), | 3anucu o] Bblaaye
Bbl4aye WHBECTUUMOHHbLIX TMaeB | nepefaHHbIX B onfaTy | UHBECTULUMOHHbIX MaeB B
MNo WHBECTULUMNOHHbIX naes, B | peectp [IN®  cornacHo
mmyiectso NMNoO OTYEeTYy permcrpartopa
. | JaTta BbINAaTbl  CYyMMbI
Kpeautopckasa 3ados/mKeHHOCTb no | JaTta BHeECeHus pacxoaHou .
N AeHeXHOoM koMneHcaunn 3a | Cnpaseasimsas CTOMMOCTb
BbIMflaTe AEHEeXHOW KOoMMeHcauuu | 3anmcu o] noraweHuu
MHBECTULUMOHHbIe nan NMN® | o6a3aTenbCTs, BKJ/IIOYAETCH B
npuv noraweHnn WHBECTULMUOHHbLIX | MHBECTULUUOHHbLIX naes  [MNO® o
cornacHo 6aHkoBckol | pacyeT CHA B pasMmepe ee ocTaTka
naes NMNoO COrflacHO OTYEeTYy permcrpartopa
BbINUckKe Ha paTty onpepeneHms CYA. He
Kpeautopckas 3a[l0/DKEHHOCTb | laTa ocylwecTBfieHna onepaunn | lata nepevyncneHms CyMmbl | ANCKOHTUPYETCS.
nepeg areHTamMm NO  Bblgade, | BblAAYM U (UK) NOralweHns naes | CKMAOK/HaabaBokK  areHTy
noraweHnto NHBECTULMOHHbIX NaeB | B peecTpe MHBECTULMOHHbIX Naes | 13 Mnno cornacHo
nno MN® no 3asiBKe areHTa 6aHKOBCKOW BbIMUCKe
JaTa BO3HWKHOBEHUA | ¢ [aTa NCMOSTHEHUS
obsizaTtenbcTBa no BbiNnaTe ob6sa3aTenbCTB
aoxoga (B TOM 4ucne paTa ynpasnsoLwen
yKasaHHas B coobuweHun o KOMMNaHuewn,
Kpeaoutopckasa 3a40/mXEHHOCTb Mo o
N Bblnnarte aoxopa no noATBEPXXAEHHON
BbiNnaTe [0X040B nanwmkam " N
MHBECTULUMOHHLIM  MasM B 6aHKOBCKOWM BbINUCKOM
(npaBa Bfagensues

MHBECTULMNOHHbBLIX HaEB)

COOTBETCTBUM C WHPOpMaumnen
HKO AO HPA vnn odunumnanbHbIiM

C pacyeTHOoro c4yeTa

ynpasnsoLwen

CcanTomMm (odbmumanbHbIM koMmnaHuun 4.Y. NMNo
MNCbMOM) ynpasnswowen | ¢ [lata peweHna nauvua,
KOMMaHun). OCYLLEeCTBASAKOLErO
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npekpaweHne TMN®, o
MO/IHOM/YaCTUYHOM
npekpaweHumn
NpU3HaHus
ob6s3aTenbCTB no
BblNnate poxoga B
cnyvae OTCYTCTBMUSA
(HepgocTaTka)
OEHEeXHbIX CpeacTB B
MNU® ans onnaTbl TakKX
obs3aTenbCTB npw
npekpaweHunm MO

KpeaunTtopckas 3a40/1)KEHHOCTb
nepea ynpasnsilowWen KoMMNaHUew,
BO3HMKLLASA B pe3synbraTte
NCNoNIb30BaHMUS ynpasnswoLwen
KoMMaHuemn COBCTBEHHbIX
OEHEXHbIX CpeacTB AN BbiNnaThl
OEeHeXHomn KoMneHcaumm
Bnagenbuam WHBECTULIMOHHbIX

naes NMU® npu noraweHun n (unn)
obMeHe WHBECTUUMOHHbIX NaeBs
nno

[Jata nonyyeHus  AEHEeXHbIX
CpeacTB oT ynpasnswoLwen
KOMMaHWUM cornacHo 6aHKOBCKOM
BblINUCKE

[JaTta BoO3BpaTta CyMMbl
3a40/KEHHOCTU
ynpasnswLwen KoMnaHum
cornacHo 6aHKOBCKOM
BbIMNCKE

Kpeautopckasa 3a40/1XEHHOCTb Mo
ynnaTe Hanoros n apyrux
ob6sa3aTenbHbIX nnatexen n3
nmywecrsa NMNO

e [na HAO®J1 - paTta BbiNAaTthl
[oxopna, KoTopbin obnaraetcs
HO®N

e [1n9 oOCTanbHbIX HaNoros u
obs3aTesnibHbIX nnaTexenm -
aarta BO3HWKHOBEHMUS
obs3aTenbCcTBa MO BbINJaTe
Hanora " (nnn)
obs3aTenbHOro nnartexa,
COrnacHo HOPMaTMBHbIM
npaBoOBbIM akTaM Poccuinckom
Q®epepauunn v (MK) 4OroBopy

[aTta nepeuncneHns cymmsol
Hanoros (obs3aTenbHbIX
nnaTexen) C pacyeTHOro
cyeTa nnuo cornacHo
6aHKOBCKOW BbINMUCKe
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Kpeautopckas 3a40/KEHHOCTb MO

coenkaMm  KynauM -  npoAaxwu [aTa BO3HWUKHOBEHMUS
Jata nonyyeHMss  OEHEXHbIX
aktueoB [MN® (3a MWCKOYEHUEM N obsizaTenbcTBa no caenke
CpeacTB Ha pacyeTHbIn cyeT MNO
COENOK KYMIn-npoAa)Xun LEeHHbIX N cornacHo yC/II0BUSIM
cornacHo 6aHKOBCKOW BbINMUCKe
6ymar) n nepepadva aktmeoB [N B aorosopa
apeHay
e /[laTta onpegenerHna CHA MNO.
Cnpasennusas CTOMMOCTb
Ecnm obsizaTenbcTBa rno
obsizaTenbCcTB no BbIMnaTe

OOroBopy He Moryt 6biTb
HaZeXHO onpefeneHbl Ha
TaKylo aaTy, TO NPUMEHSIOTCS
METOoAbl annpoKCnMauuun, npu

BO3HarpaxaeHun Un  pacxonos,
CBSA3aHHbIX C AOBEPUTENbHbIM
ynpaBfieHneM, npusHaeTcs B

Kpeaoutopckasa 3a4o0/IXKEHHOCTb Mo cymme, He npeBbllWatowen
BO3HarpaxxaeHusiM ynpasnstoLien BO3MOXHOCTH ero npenenbHO AONYCTUMbLIA - pa3Mmep
KOMMNaHuK, cneumann3npoBaHHOM MPUMEHEHNA K AGHHOMY BAAY BO3Harpa>xaeHum Ha nat
.qenosvwaplmo ayil.VITopCKOl}/'ll pacxoaos*; an3Ha2|vm B COOTBETCTBUU Z
! e [laTa BO3HMKHOBEHUS
opraHumsauummn, OUEHLUK nn ata nepeyuvcneHusa cymmsol | Npasunammn Y MUO, a Tak xe B
O(I::)yu.lGCTBI;l1$|I-C)IU.LeMLly - y,Be,quuVYeI: 0bs3aHHoCTH cornacho §O3Harp2>|<,qum71 Y n C)E)MMe lfle n|loeBb|u.|arou.|,e17|
peecTpa BfagenbLues Zgg:Bg?&ﬁiﬁ:?ﬁigﬁ:ﬁﬂg pacxoAoB C pacyeTHOoro CCbOpM,VIDOBaHHbIVI pe3eps Ha
MHBECTULMOHHBbIX naes [NOD, a cyeTa nno COrfliacHo | NpuU3HaHuA COOTBETCTBYHOLLErO
Takxxe obsazaTenbcTBaMm Mo onnaTe rionarate, HTO yCnyrin MO | g kosckoit Bbinncke BO3HarpaxaeHus (B cnydae
NpoYnx acxonos A0roBOPY GYAYT OKa3aHbl; dhopMMpoBaHNSa Takoro pesepsa)
OEYLLI.eCTBJ'IﬂeMbIX 3ap cqe1l' * Aara nonyuenus AoKyMmeHTa, PriP pesepsa
mmyuiectea NMN® B cooTBETCTBUMU C MOATBEPX/AAIOLIETO CnpaBennueas CTOMMOCTb
Y BbINOJIHEHME paboT (oKka3aHus
Mpasunamu Ay MO yeyr) o no YKasaHHbIX HMxe 0643aTenbCTs

onpependeTrca Ha OCHOBaHuM"
COOTBETCTBYHOLWLMM AOroBopam

OKYMEHTOB NoATBEPXAaLWmnX
mwnn B COOTBETCTBUM  C s ' A oy
Dasunamn O TG OKa3aHHble ycnyru
é . (annpokcumauus HE
o T[ocnegHnin pabounin  aAeHb npuMeHsieTcs):

OTYETHOro roga, B 4acCTu

24 TporHo3Hble 3HaYeHUs 0653aTefIbCTB, pacCcuUMTaHHble YNpaBsrdlolleld KoMnaHuel, npegoctasBnstioTca B CneunannsnpoBaHHbIi Aeno3uTapuii Ha
Kaxkayt pgaTty onpegeneHus CHA c ykasaHueM nepmoaa BbIGOPKU N 06BACHAOWNX MEPEMEHHbIX.

Ons uenen annpokcMMauum pasmepa 06a3aTenbCTB MCMOSb3yeTcs CTaTUCTMKa 3a nocnegHuwe 12 ([BeHaguaTb) Mecsues, NpeawecTBylOWMX gaTte
onpegenexHna CHA TMN®. Mpu OTCyTCTBUM Takoro obbema CTaTUCTUKM MeToh annpoKCMMauuu MPUMEHUM MNPU HaJWyMM AAHHbIX HE MeHee 4YyeM 3a
nocnegHue 2 (ABa) Mecsaua, npeallecTeyowmnx gate onpegenedna CHA MNO.

B cnyyae HEBO3MOXHOCTU MPUMEHEHMS METOA0B anmnpoKcuMaunm obsasatenbCTBa NPU3HalOTCS B NepBbli paboumini AeHb MX HAaAEXHOro n AOCTOBEPHOIO
onpeaeneHuvs.

B aaty noctynneHus AOKyMeHTa, NOATBEPXAAoLWEro OKa3aHHbIE YCyrn, NpoOM3BOANTCSA KOPPEKTUPOBKA HaAYUCNEHHbIX 0653aTenbCTB A0 UX peanbHOoro
3Ha4YeHus.
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BO3HarpaxaeHus
ayaAMTOPCKOW OopraHmM3aummn 3a
npoeseneHune ayaANTOpPCKOM
MPOBEPKM 3a OTYETHbIN rog

obcnyxunBaHuio
(BktOuasd

- pacxoabl no
6aHKOBCKMX  CYETOB
BaIlOTHbIN KOHTPOb);
- pacxoabl Mo onnate  ycnyr
opraHusaumMm No  COBEPLUEHUIO
CAeNnoK U 06CNY>XUBAHUIO CYETOB B
TaKnx opraHm3aumsx;

- pacxoabl TpeTbux nuu,
onnadnBaeMble B COOTBETCTBUM C

goroeopom 06 okasaHum ycnyr
cneymann3npoBaHHOro
AenosuTtapus.
e B narty MOJSIHOro
MCNOSIb30BaHUA
Hanuune nopsaka onpenenexHus
pesepBa Ha BbinjaTy
pesepsa 7 ycnosus ero
BO3HarpaxaeHus
oTpaxeHus B obsa3aTenbcTBax B e Mo OKOHYAHN Cnpaseanveas CTOMMOCTb
COOTBETCTBMM C  HACTOSLLUMMMU obs3aTenbCTB, BKJ/IIOYaAETCH B
Peseps Ha BbINAaTy OTYETHOro roga nocne
Mpasunamu onpepeneHuns CHYA pacyet C4HA B CyMmmMme,
BO3HarpaxaeHus BOCCTaHOBJIEHUS .
nno onpeneneHHOW B COOTBETCTBUU C
HENCrnonb30BaHHOIo
MpunoxeHnem 2
pe3epBa B COOTBETCTBUM
C HacToALWMMH
Mpasunamm

onpegeneHunsa CHA MNMUoO

Kpeautopckasd 3a40/IKEHHOCTb MO
porosopam apeHabl, Korga
apeHgaTtopoM asngaetcs NMNO

e [laTa, onpepenennsa CHA MNMNo

e [laTa BO3HUKHOBEHMUS
0b6s13aHHOCTM cornacHo
yCfi0BMSIM AOroBopa

[aTta nepeyncneHns cymmsl
C pacyeTHoro cdeta MO

cornacHo

6aHKOBCKOW

BbINMNUCKe

CnpaBepnueas CTOMMOCTb
onpepenseTca B COOTBETCTBUU C
MpunoxeHviem 13.
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MPUNOXEHNE 7. AEHEXXHDBIE CPEACTBA HA CHETAX, B TOM YUCNE
HA TPAH3UTHbLIX, BAJIOTHbIX, AKKPEAUTUBHbIX CHETAX,
OTKPbITbIX HA YINPAB/IAOLWYIO KOMMAHMIO A.Y. MNOD

[leHexHble cpeACcTBa Ha cYeTax, B TOM YMC/€ HA TPAH3UTHBbIX,
BaJIIOTHbIX, aKKPEAUTUBHbIX CYETaX, OTKPbITbIX Ha YMpaBAsoWyto
KomnaHuwo 4.Y. NMNo

[aTa 3auncieHns geHexXHbIX CPeACTB Ha COOTBETCTBY WM 6aHKOBCKUN
cyeT (pacyeTHbli, TpPaH3UTHbINA, BaNOTHbIA, AKKPEAUTUBHbLIN) Ha
OCHOBaHMW BbINUCKKN (YBEAOMSIEHNS — ANS aKKpeaMTUBa) C YKasaHHOro
cyerTa.

e [laTa WCNOSIHEHUS KpeauTHON opraHmsaumen ob6a3aTenbCcTB Mo
NepeyncneHnto AEHEXHbIX CpeaCcTB CO CYETa;

e [laTa peweHuns baHka Poccmum 06 oT3biBe nuueH3nm 6aHka (AeHeXHble
cpeacTtea nepexoasaTt B cTaTyc npouen aebutopckon
3a40/KEHHOCTHN);

e [aTa nukBmaaumm 6aHka cornacHo WHdQoOpMauuW, packpbIToh B
odunuManbHOM AOCTYMHOM UCTOYHMKE (B TOM yucne 3anucu B EFPIOJ
0 NukBMaaumm 6aHka).

CnpaBeanueas CTOMMOCTb AEHEXHbIX CpeACTB Ha cyeTax, B TOM 4yucne
Ha TPaH3WUTHbLIX, BaJIlOTHbIX, AKKPEeAUTUBHbLIX CYeTaxX, OTKPbITbIX Ha
ynpasnswouwyto komnanuio A.Y. NMNO onpenenaetcsa B cyMMe ocTaTka Ha
cyeTax OTKPbITLIX Ha ynpasnstowyo komnaHuo 4.Y. NMNO.
CnpaseanueBas CTOMMOCTb Onpefensercsas B COOTBETCTBUM C MeToAO0M
KOpPEeKTUPOBKM  CMpaBeasiMBon CTOMMOCTM MpU  BO3HWUKHOBEHUU
cobbITus, Beayuwero Kk obecueHenmnto (MNpunoxeHue 4).

Cnuncok obwmx cobbiTnii, NpuBOAAWMX K O0beCLeHeHW, yKasaH B
MpunoxeHun 4.
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NMPNNOXEHWE 8. AEMNO3UTbl B KPEAUTHbBIX OPFTAHU3ALUUNAX

Buabl aktuBoB

[leHexHble cpeAcTBa Ha cyeTax BO BKagax B KPeAUTHbIX OopraHu3aumsix
(nanee - geno3unThbl)

Kputepun e [laTa 3auMCiieHMs  OEHeXHbIX CpeaACTB Ha  COOTBETCTBYHOLLMMA
npu3HaHus AENO3UTHbIN CYET HA OCHOBaHWUM BbINMUCKU C YKA3aHHOMO CYETa;
e [laTa nepeyctynku npaBa TpeboBaHMa O BbiNaate Jenosvta u
Ha4YNCAEHHbIX NPOLEHTax Ha OCHOBaHMM AOroBopa.
Kpurepun e [laTa MCNONHEHNSA KpeaAUTHOW opraHusaumen ob6a3aTenbCTB NO BO3BpaTy
npekpawjeHns aenosmta Ha cyeT MNO (gaTta nocrtynneHms Ha cyeT MNMUD geHexXHbIX
NMpU3HaHNA cpeancTs);
e [aTa nepeyctynkm npaea TpeboBaHMs O BbiNjJaTe Aeno3uta u
Ha4YNCAEHHbIX NPOLEHTOB Ha OCHOBaHMK AOroBOPaA;
e [aTa peweHuna baHka Poccunm 06 oT3biBe nunueH3nn 6aHka (Aeno3uTbl
rnepexoasT B cTaTyc 4ebuUTopCcKon 3a40/1KEHHOCTH);
e [aTta nukBuaauum 6aHka cornacHo wHdopMauum, packpbiTOn B
odunuManbHOM AOCTYNMHOM UCTOYHMKE (B TOM uucne 3anucu B EMPHOJT o
nvkBMaaummn baHka).
CnpasepannBas CnpaBeanueas CTOMMOCTb AEMO3MTOB B TeYEHWE MaKCUManbHOr0 CpoKa,
CTOMMOCTH npeaycMOTPEHHOro AOrOBOPOM, onpeaenseTcs:

e B CyMMe ocCTaTka JAeno3uTta, YBe/JIMYEHHOW Ha CyMMYy T[pPOLEHTOB,
pacCyMTaHHbIX Ha ApaTy onpeaeneHus cnpasensMBoM CTOMMOCTM MO
CTaBke, MNpeayCMOTPEHHOM [AOroBoOpoM, €C/iM CPOK MNOoraweHun
AernosuTa - « Ao BocTtpeboBaHnAa» ;

e B CyMMe Aenosuta, YBeJMYEHHON Ha CYMMY MpPOLEHTOB, pacCYUTaHHbIX
Ha paTy onpeaeneHus cnpasensinBo CTOMMOCTM MO CTaBKe,
npeaycMOTpeHHOMW AeN03MTHbIM AOrOBOPOM B TedeHue MakCUMManbHOro
CpoKa, npeayCcMOTPEeHHOro JAOoroBopoM, e€eCc/nM CpoOK BoO3BpaTta
AenosuTta - He 6onee 1 (OgHOro) roga M craBKka no AOroBopy
COOTBETCTBYeT PbIHOYHOM Ha AaTy onpeaeseHus crnpaBeamBoin
CTOUMOCTM B COOTBETCTBUMU C [MpuaoxeHuem 3.

e B CyMMe, onpeaeneHHOW C WCNOAb30BaHMEM MeToda MpuBeaeHHOM
CTOMMOCTM O6yAylWMX [AEeHEeXHbIX MNOTOKOB Ha BeCb CPOK Aeno3uvTa
(OpunoxeHne 3) B MHBbIX cny4vasx. [1py 3ToOM cnpaBeasimeas CTOMMOCTb
Ha KaXAayl JaTy pacdeTa Takolh cnpaBeanMBOM CTOMMOCTU HE MOXET
6bITb HMXeE CyMMbI, KoTopas 6bina 66l Bo3BpaweHa B MNMN® npu ycnosumn
pacTopXXeHns AeNO3UTHOro0 AOroBOpa Ha AaTy OLUEHKMU.

B cnyyae BHeceHUs U3MEHEHUN B YCNOBUS onpefeneHns cpoka A0orosopa

MaKCMMasibHbIN CpPOK oOnpeaensieTcs B COOTBETCTBUM C  U3BMEHEHHbIM

CPOKOM feno3uTa, AEWUCTBYIOWMM Ha AaTy onpeaesieHus cnpaBensineoi

CTOMMOCTM, NPUYEM HaKOMJeHne CpoKa BKaga He NMpPOUCXOLUT.
CnpaBeanuBas CTOMMOCTb A€MO3MTOB OnpeaensieTca B COOTBETCTBUMU C
MeTo40M KOPPEKTUPOBKH cnpasensinBom CTOMMOCTM npm
BO3HUKHOBEHMUM cob6biTuA, BeayLlero K obecueHeHUIO
(Opunoxenwue 4).

Adara n cobbiTns,
npumBogswmne K
obecyeHeHuro

Cnucok o0bwmx cobbiTnii, npuBoaAWMX K oOb6ecCueHeHMo, YyKasaH B
MpunoxeHunn 4.
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MPUNOXEHNE 9. AEBUTOPCKASA 3AA0JIDKEHHOCTb MO
NMPOUEHTHOMY goXoAY NOo AEHEXXHbIM CPEACTBAM HA CHETAX

e [ebutopckasa 3ap0/HKEHHOCTb MO MNPOLEHTHOMY Aoxody Mo
OEHEeXHbIM CpeACTBaM Ha OCTATOK MO CYeTaM ynpasistolen
komnaHuu 4.Y. NMNo,

e [ebutopckas 3aA0/HKEHHOCTb MO MNPOLEHTHOMY AOXOAY,
BO3HMKAKOLWAA Ha OCHOBaHWM A0roBopa/cornaweHunss o
noaaep>XaHun HEeCHMXaeMoro ocTaTKa no cyeTam
ynpasnswowen komnanmm A.Y. MNO

e [laTa, B KOTOPYIO CyMMa MpOLEHTOB (MOSIHas UM YacTUyHas) K
NoNyYEHNIO MOXET 6bITb JOCTOBEPHO ONpeaeneHa.

e [laTa OKOHYaHWUSA Nepuoaa HauuCIeHUs NPOLLEHTHOrO A0X0Aa -
B C/lyyae, ecnu AoroBop/cornaleHme rno npoueHTHOMY Aoxoay
Ha OCTAaTOK MO CYEeTy COAEpPXWUT YCNOBUSA, KOTOpble He
No3BONSAKT MNPU  KaXAOM oOnpeaeneHun  crnpaBeasnBoi
CTOMMOCTM [OOCTOBEPHO paccyuMtaTb CYMMY TMpPOLEHTHOro
[oXoZa K NosyyeHUto Unum AoroBop/cornialleHne 0 HauncIeHnn
MPOLEHTOB  Ha  HECHWXAeMbli  OCTAaTOK MO  CYeTy
npeaycMaTpuBaeT YCN0BUS, MPU KOTOPbIX MTOroBasi CyMMa
NMPOLIEHTOB K MOSTYUYEHUID MOXET U3MEHUTHLCS.

e [laTa oOKOH4YaHus ob6s3aTenbcTB 6aHKa COrlacHO  YC/IOBUSIM
poropopa/cornawleHmss o nMpOUEHTHOM JoxoAe Mo  AEHEeXHbIM
CpeAcTBaM Ha cyeTax Wiau O NnojAaep>XXaHUM HeCHMXaeMoro ocrtaTka
Mo cyeTtam ynpasnstowen komnanuum 4.Y. NMNo;

e [laTta nukeBmpaummn 6aHka cornacHo uHdOpMauuM, packpbITOh B
oduumManbHOM AOCTYMHOM UCTOYHMKE (B TOM Yncne 3anucu B EFPKOJ
0 NMKBUAaunm baHka).

B oTcyTCTBME NMPU3HaKOB obecueHeHUs:

e C AaTbl NpU3HaAaHWUA A0 AaTbl BbiNJ1aTbl MPOLEHTOB (BKJ'IIOLII/ITeJ'IbHO) B
COOTBETCTBUUN C ,ClOFOBOpOM/COF}'IaLLIeHVIEM.

CnpaBeanueass  CTOMMOCTb  AeBUTOPCKON  3a[40/HKEHHOCTM MO
MpoueHTHOMY Joxo4y MO [EeHeXHbIM CpeacTBaM Ha  cyeTax
ynpasnsiowen komnanum A.Y. NMNO onpenensetca B TeyeHue BCEro
cpoka KBanudukaumMn 3a40/KEHHOCTU KakK OnepaumMoHHOM B CyMMe
NPOLEHTOB, HAYNCAEHHbIX COM/IAacHO YC/I0BUAM AOroBopa/cornaleHuns
Ha CYMMy OCTaTka Mo cYyeTy WM Ha CYMMY HECHMXaeMoro ocrtaTka no
cyeTy - B C/ly4yae, eCc/v yC/l0BUSA HAUYUCNIEHUSA MPOLEHTOB MNO3BONAIOT
HaAeXHO U AOCTOBEPHO paccyMTaTb UX pa3Mep K NMOJIYYEHMUIO Ha
AaTy onpeneneHns crnpasesnBon CTOMMOCTH.

Mo mncreyeHmn cpoka KBanudukaumm AebUTOPCKON 3a40/HKEHHOCTMU
KakK OonepauuoHHON, a TaK Xe B CNy4yae BbISAB/IEHMUSA MHbIX COObITUNA,
NpMBOASILLNX K obecueHeHuto, cnpasegsvBas CTOMMOCTb
onpenenseTcs B COOTBETCTBUM C [IpunoxeHunem 6.
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Cnuncok obwmnx cobbiTnii, npuBoasaWwMX K obecLeHeHUo, yKasaH B
Mpunoxenun 6.
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NMPUNOXEHWE 10. MPOYASA AEBUTOPCKASA 3AAOJIXKEHHOCTbDb

B pamkax HacTtosawmx MNpaeun onpeaeneruns CHA k npouel aebutopckon
3a[0/KEHHOCTN OTHECEHbI B TOM YUC/Ee ClIeAyolne BUabl:

e [lebutopckas 3a40/KEHHOCTb, BO3HMKLIAS B  pe3ynbTaTte
coBeplueHusa caenok ¢ umyuwecrtsoMm MU®, no KOTopbIM HacTynuna
Hanbonee paHHsAA AaTa pacyeToB;

e ABaHChbl, BblgaHHble MO cAenkaMm 3a cyeT umyuwecrtea NMNO;

e [lebuTopckas 3a40/PKEHHOCTb yNpassawoLwen koMmnanmm nepea NNO;

e [lebuTtopckas 3ap0/KEHHOCTb, BO3HMKLWAA MO 4OroBopaMm C
ayANTOPCKOM OpraHmsaumen, OUEHLUMKOM, crneumanmn3mpoBaHHbIM
AernosutapueM, permctpatopom, bupxein, ykasaHHbiMu B lMpaBunax
oy Nno;

e [lebuTtopckas 3aA0/KEHHOCTb, BO3HMKLIAA MpW OnjiaTe pacxonos,
CBSI3aHHbIX C A4OBEPUTESNIbHbIM YNpaB/ieHMEM;

e [lebuTtopckas 3a40/IKEHHOCTb MO Hanoram, cbopam, MNOWMHaAM B
6t04)KeTbl BCEX YPOBHEN;

e [ebutopckas 3a40/KEHHOCTb MO BO3MELEHUI0 CYMMbl Hanoros m3
boaxeta PO;

Oebutopckas 3a40/)KeHHOCTb MO apeHae;
[Jebutopckas 3a40/1KEHHOCTb, BO3HMKLIAS B pe3ysibTaTe nepeBoaa
OEHEXHbIX cpeacTB («AeHbrM B NyTU»);

e [ebuTtopckasa 3a40/KEHHOCTb, BO3HMKLIAS B pe3ynbTaTe OT3blBa
nvueH3un y baHka wnn 6pokepa;

e WHasa pebutopckas 3a40/1KEHHOCTD.

e Ona pebutopcKon 3af0/KEHHOCTU MO BO3MELLEHUIO CYMMbI
HanoroB u3s 6romketra P® - pata npuHatus HAC no pabotam u
ycnyram K BblYETY, @ TakXe JaTa BO3HWKHOBEHUSA OCHOBaHWA AN
BO3MeLleHMsa Hanora us 6oaxera;

e [lebutopCckas 3aA0/XKEHHOCTb NO HanoraMm, c6opam,
nowsimHam B 6rog)keTbl BCeX YPOBHEM - [aTa BO3HMKHOBEHMUS
OCHOBaHMSA A1 BO3MeLleHMS Hanoros, c6opoB, NOWANH U3 Bloa)KeTa

e na Re6buTOpCKON 3a40/HKEHHOCTU YyNpaB/ifioel KOMNaHum
nepen NMU® - ycTaHOBNEHHbIV (aKT npeBbleHNs A0MYyCTUMOM
BE/IMUYMHbI BO3HArpaxaeHuin mn/mnm pacxofos, CyMMa MpeBbileHUs
KOTOPbIX MOANEXWUT BO3BpaTy YMpaBAsiloOWen KOMNaHWen, wnu
YCTAHOBNEHHbLIN (aKT M3ULWIHE BbIMJAYEHHOrO0 BO3Harpa)XaeHus
ynpasnsilower KoOMNaHMm, CyMMa KOTOPOro mnMoANeXWT BO3BpaTy B
MN®, nnn cymma ybbiTka, KOTOopas ynpasstollas KOMNaHUA AO/KHA
Bo3mMecTUTb B [MN® B pesynbtaTte AONYLWEHHOrO0 HapylleHus
TpeboBaHMIA 3aKOHOAATENbLCTBA.

e Ans nebutopCcKoi 3a40/1HKEHHOCTU, BO3HUKLUEN B pe3ysibTaTe
nepeBoAa AEHEeXHbIX CpeaAcTtB - @daKTuyeckoe CrnmcaHus
OEeHeXHbIX cpeacTB C ogHoro cyeta MU® wmn oTcyTcTBue akTa
3aumcneHns Ha apyron cdyet MU®, Ha KOTOPbIA OCYLECTBASICA
nepesoa.

e [Ans nebuTopcKoi 3aA0/IKEHHOCTH Mo apeHae - (hakT nepeaaym
aKTMBa B apeHay W BO3MOXHOCTb OMpefAeneHus  BeUYUHBI
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o6a3aTenbCTB apeHgaTopa MO [AOrOBOPY apeHabl Ha  paTy
onpeaeneHnst cnpaBeaNBoOA CTOMMOCTMU.

Ana pebntopckoi 3af0/HKEHHOCTHU, BOSHUKLLEW B pe3yJibTaTe
oT3biBa JiMUEH3Mn y 6aHka wmnm 6pokepa - paTta o0T3blBa
nmueHsnm baHka, 6pokepa.

Onsa ocTanbHbIX BUAOB Ae6UTOPCKOM 3af0J/IXKEHHOCTU - faTa
nepegaun akTMBOB (AEHEXHbIX CPeAcTB) Nuuy, B OTHOLIEHWUM
KOTOPOro BO3HMKAET AebuTopcKas 3af0/1KEHHOCTb.

Kputepun
npexkpawjeHus
npu3HaHus

Ona pebnTopcKko 3apA0/IHKEHHOCTU MO BO3MELWEHUI0 CYMMbl
Hanoros 3 6ropxera PO:

- pgata wucnosHeHums obssaTenbctBa nepen  MU®  cornacHo
HanoroBomy kopekcy P®, a Tak Xe pgaTa peweHus o6 oTkase B
OCyLLecTBNeHMN 3a4veTa (BO3BpaTa) CYMM M3/IMLWIHE YMAAYEHHOro
Hanora;

- JaTa 3a4yeTa M3JIMWHE YMJa4yeHHOro Hasiora HaducieHneMm
COOTBETCTBYHLLEro Hanora.

Oe6butopckasa 3apA0/KEHHOCTb NO  HasnoraMm, cb6opawm,
nowsimHam B 6rog>keTbl BCeX YPpOBHeM:

- [AaTta noJyyYeHumda BO3MEWEHUA U3 6+o,q>|<eTa MOJIHOMN CYMMbI
3a40/1KEHHOCTM COOTBETCTBYHOLLErO Hasora, cbopa, NOLWNHbI;

- pata peweHusa o6 oTkase B ocyllecTBNeHMM 3adyeTa (BO3BpaTa)
CYMM U3J/INLIHE YMNNIAYEeHHOro Hanora, cbopa, NOLWAnHbI;

- jaTta 3ayeTa M3AMWHE YMJIAQYEHHOrO Hanora Ha4vUC/eHUEM
COOTBETCTBYIOLWEro Haaora.

Onsa ocTtanbHbIX BUAOB AE6UTOPCKON 3aA0/HKEHHOCTH:

- Jata uncnonHeHunsa obsaszatenbctB nepes MUN® cornacHo A0Orosopy
wnu NA4Y (B cnyyae 3a40/1KEHHOCTU YNpaBisioWen KoMnaHum);

- Jata nukKBMaauumM KOHTpareHTa — IOpUANYECKOro snua cornacHo
BbiNncke u3 EMPKOJT unn paTta nosydeHums MHbopMaumm o CMepTu
dun3myeckoro nmua - AOMKHUKA;

- [lata skcnepTHoro (MOTUBMPOBAHHOMO) CyXAEHWUsa YrnpasnsoLen
KOMMNaHWn 06 OTCYTCTBMW OBOCHOBAHHbLIX OXWAAHWA OTHOCUTENbHO
noJlydeHna npeaycMOTPEHHbLIX AOroBOPOM [EHEXHbIX MOTOKOB, B
cnydyae, ecnu aebutopckas 3a40/KEeHHOCTb, MOXeT 6biTb Npu3HaHa
npekpaweHHoOW B COOTBETCTBUM C  OBWMMW  MOJSIOXKEHUAMMU,
yKasaHHbiMM B [naBe 26 [paxaaHckoro kogekca Poccuiickon
Qepepauunu.

Kputepun n
CPOKMH
KBanngpunkaynm
Aeburtopckoi
3a40/1HKeHHOCT
7] Kak
onepaymnoHHOMH

B oTcyTcTBUE NMpU3HaKOB obecueHeHns:

Ae6butopckansa 3apAo0/KEHHOCTb, BO3HMUKLUAA B pe3ysbTate
coBepuwieHUs caenok ¢ wumywecrsomM [MUD, no KoOTopbIM
HacTtynuna Hawmbonee paHHAS gaTa pacyeToB, ecnm obwuin cpok
rnoraweHus TakoWm 3a[O0J/IKEHHOCTU COrjlacHO YCNOBUSM CAENKWU He
npesblwaeTr 15 paboumx AHen (C ydyeTOM CpoKa MPOJSIOHraUMM U
rnepesak/tovyeHnn [0oroBopoB), - C AaTbl MPU3HAHUSA 40 AaTbl
noralleHns cCornacHo ycrioBuaM caenku. MNMpu aToM AonyCTUMbIN CPOK
HapyweHuns 06a3aTenbCTB KOHTpareHToM coctasnset 3 pabounx gHs,
B TeYeHMe KOTOpbIX 3aA0/KEHHOCTb TaKkXe  KBanmduumpyetcs
onepaunoHHOMN.

Ae6butopckas 3aA0J/IXKEHHOCTb, BO3HMKawLWlas B CcJy4yae
3aiepXXK1 nepeperncrpauvm MMyllecTtsa perucTrpauymMoHHbIM
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OpraHoM - C JaTbl BO3HWMKHOBEHWS A0 JAaTbl MoraweHus
KBanMdunumMpyeTcs B Ka4ecTBe ornepaunoHHON.

ABaHCbl, BblaHHble NO cAenkam 3a cyer ummyuwectsa [1NO
KBanmdunumpyeTcs onepaumoHHON AebUTOPCKOM 3a40KEHHOCTbIO C
OaTbl  BblgayMm aBaHCa A0 AaTbl noraweHuns o65a3aTenbCcTB
KOHTpareHTOM COr/1acHO YCNOBUSIM cAenkn (ecnm CpoK noraweHus
aBaHCa B COOTBETCTBMM C AOroBOPOM CoCTaBnseT He 6onee 15
paboumx OHeN C y4yeTOM CpoOKa MpOSIOHrauMum n nepesaksitoyeHuin
aorosopos). NMpu 3TOM AONYCTUMbIA CPOK HapyweHusa obsa3aTtenbCcTB
KOHTpareHToM cocTtaBnser 3 paboumx AHS, B Te4yeHue KOTOpbIX
3a[0/KEHHOCTb TaKXXe KBannduumpyeTcs onepaumoHHOMN.
Ae6butopckasa 3aA0/IXXEHHOCTb YNpaBASsAOLWEA KOMMAaHUMN

nepep MN® - B TeuyeHne 25 pabounx gHen C AaTbl BOSHUKHOBEHUSA
KBanuduumMpyeTca B KadyecTBe onepaumoHHou. [pn Hanuuum
060CHOBAHHOrO  3aKCMepTHOro  (MOTUBMPOBAHHOIMO)  CyXAEHMUS
Ynpasnstowier KoMnaH1um o TOM, 4YTO yBeNMYeHne CPOKOB norawleHums
0ebnTopCcKo 3a40/HKEHHOCTN He ABASEeTCS CneacTBMEM HeraTUBHbIX
npoueccoB, BOSHUKLWNX B AEATENTbHOCTHU ynpaBnmou.LeVl KOMMNaHWnn, a
TaKXXe Halmyne AOKYMEHTA/IbHOIro NoATBEPXAEHNA OT ynpaBnmoLu,eVl
KOMMNaHU" CpOKOB noraweHums 3a40/1>KEHHOCTMH, TaKasd
3a40/KEHHOCTb MPOAOSIXKAET OTHOCUTBLCA K ONepaLMoHHOMN.

Oebutopckasa 3af0/1XXEHHOCTb, BO3HUKILUAA MO AOroBopaM C
AQyAUTOPCKOM opraHmsaumem, OLIEHLNKOM,
cneuynanmnsmpoBaHHbIM Aeriosutapuem, perncTtpaTtopom,
ykasaHHbiMu B lMpasunax AY MNMU®D, a Tak xe aebutopckasn
3afj0JKEHHOCTb, BO3HUKWIAA MNpPuU oOrfJiaTe pacxoaos,
CBAi3aHHbIX C AOBepuUTesibHbIM ynpasneHuem MU - c gaTthbl
NpU3HaHWa A0 AaTbl OKOHYaHMSA CpoKa OKas3aHusa YyCayr B
COOTBETCTBUU C YCOBUSAMU 3aKNOUYEHHbIX AOrOBOPOB. JOMNYyCTUMbIN
CPOK HapyweHus obsasaTtenbCTB coctasnser 25 pabounmx gHen, B
TeyeHue KOTOpbIX 3aJ0/KEHHOCTb BCe eue KBanuduumpyeTtcs
onepauuoHHon. [lpn  Hanuunm 0B6OCHOBAHHOIO  3KCNEPTHOro
(MOTUBMPOBAHHOIO) CyXAEHUS YNpaBndoLWen KOMAAHUM O TOM, YTO
yBeNM4YeHne CPOKOB OKasaHusa ycnyr unu noraweHus agebutopckown
3a[40/KEHHOCTN He SBNSAETCHA CNeACTBMEM HeraTUBHbIX MpOLEeCcCcoB,
BO3HUKLIMX B AEATENbHOCTU AO/HKHUKA WAWM  NpU  Hanuuuu
AOKYMEHTaNbHOro rnoATBEPXAEHUA OT KOHTpareHTa WHbIX CPOKOB
noraweHus 3ajo/KeHHOCTM / okasaHua ycnyr MU0  asngetcs
OCHOBaHuMeM AN YyBelIW4YeHus Ccpoka KBanudukaumm Takomn
3a40/1KEHHOCTM B KayecTBe OnepauMoHHOW A0 AaTbl, YKa3aHHOW B
npeacTaBNEeHHbIX JOKYMEHTax.

Ae6butopckas 3aA0/1XEHHOCTb MO AOorosopamM apeHabl (B T.4.
KOMMYHaJibHble naarexm, noanexatuwme onnare
apeHAaTopoM) CpPOK MoraleHmss KOTOopol He npesbiwaer 15
pabounx gHeM C pJaTbl OKOHYaHUSA  apeHAHOro nepuoa
KnaccmduumpyeTcs onepauuoHHOW C AaTbl Ha4YUCAeHus A0 AaThl
rnoraweHus B COOTBETCTBMW C YC/IOBUSIM AOroBopa apeHabl. Mpu 3ToMm
AONMYyCTUMbI  CPOK  HapyleHus  apeHAaTopoM  MUCMNOJSIHEeHWUS
obs3aTenbCTB CcocTtaBnsetr He 6onee 15 paboumx gHen c pathl,
npeaycMOTPEeHHOW A0rOBOPOM apeHAbl, B Te4yeHue KOTOopbIX
3a40/1)KEHHOCTb N0 TaKOW apeHJe NpoAoIXKaEeT KnaccuduumpoBaTbCs
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Kak ornepauuoHHasa. B cnyyae, ecnu KOHKpeTHas gaTa noralleHus
Ae6UTOPCKOM 3a10/1)KEHHOCTM MO apeHAe He onpeaesieHa YCIoBUSIMU
ZloroBopa apeHabl, Takas  aebuTopckas  3a[0/IKEHHOCTb
KnaccuuuupyeTca Kak onepauuoHHas B TeyeHue MaKCcuMasbHO
[OMNYCTUMOrO  CpOKa  HapYLWEHWS  apeHAaTopOM  MCMOJIHEHMUS
06513aTeNbCTB C AATbl HAUUCTEHMS.

e [e6butopckas 3apAO0J/IKEHHOCTb, BO3HMKLWIAA B pe3ynbrTaTe
nepesBoAa AeHEeXHbIX cpeacTB («AeHbrM B NyTU>» ) — B TeUeHMue
3 pabouux AHeN € gaTbl NPU3HAHUS TaKOM 3a40/KEHHOCTMW.

CnpaBepgsinBas
CTOMMOCTb

B obwem cnyyae ansd uenen onpeaeneHus cnpaseasiMBOn CTOMMOCTHU
AebUTopCKON 3al0/KEHHOCTU eC/IN He onpeeneHa KOHKpeTHasa AaTa ee
noraweHuns, HO yKasaH npeaesbHbl CPOK, B TEYEHME KOTOPOro Takas
3a40/DKEHHOCTb  A0/KHA O6biTb  noraweHa, TO CPOK MoraweHus
npuHMMaeTcs MaKCUMasbHbIM B  OTcyTcTBue  06OCHOBAHHOMO
3KCNepTHOro (MOTUBUPOBAHHOIMO) CYXAEHUS yrpaBngoLwen KkonaHmm ob
MHbIX CpOKax noraweHns Takom 4ebnutopckon 3a40/KEHHOCTH.

Ecnn He onpepgeneHa KOHKpeTHas AaTbl noraweHus Aebutopckomn
3a0/DKEHHOCTN U OTCYTCTBYET MNpefefibHbli CPOK MoraweHuns, To Ans
uenen onpeaeneHms cnpaseasiMBon CTOMMOCTU TaKOW CPOK MOXET 6bITb
yCTaHoBJEeH Ha OCHOBaHUM 060CHOBaHHOrO 3KCMepTHOro
(MOTUBMPOBAHHOI0) Cy>XAeHWNSA yNpaBnstoWwen KOMAaHn.

Jebutopckas 3a40/1KEHHOCTb, noanexallas noraweHno UMyLLEeCTBOM,
BO3HMKLUAA MO AOroBopaM MeHbl, HOBauuMu W APYrMM aHasorMyHbIM
aorosopaMm (3a WCKAKYEHMEM CflyvyaeB, OTAENbHO YKa3aHHbIX B
HacToswmx MpaBunax onpegenenHns CHA), oueHMBaETCS NO CTOMMOCTHU
MMyLlecTBa, noajsiexawero nosiydyeHuto, B COOTBETCTBMW C MOPSAKOM
onpeaeneHns  cnpaBeasinBoi  CTOMMOCTM  TakKoOro  MMyLLecCTBa,
YCTaHOBJIEHHbIM HacTodwmMMu MNpasunammn onpegeneHna CHA ¢ yyeTom
METOAMKMN OLEHKU KPeauTHOIro pMcka B COOTBETCTBMU C [MpunoxeHunem 4
(ecnu 3TO NPUMEHUMO).
CnpasegnmBas CTOMMOCTb 4ebUTOPCKOM 3a40/1)KEHHOCTM onpeaensieTcs:
e B CyMMe (aKTMUYEeCKOro ocrtaTtka 3aAO0/DKEHHOCTM Ha paaTty
onpeaesieHNUa cnpaBepsiMBoOM CTOMMOCTM/AaaTy onpeaeneHust

CYA*:

- ons Bcen AebuTopCcKoM 3aA40/1KEHHOCTU, YKa3aHHOM B HACTOSILLEM
NPUIOXEHUN, B Nepuos KBanndukaunm Takon 3a40/HKEHHOCTM B
KayecTBe onepaunoHHON;

- ANs 4ebuTopCcKoi 3a40/XKEHHOCTM No Hasoram, céopam, nowmHam
B 6t04KeTbl BCEX YPOBHEMN;

- ons 4ebnTopCcKOM 3a40/HKEHHOCTN MO BO3MELLEHNIO CYMMbl HaN0ros

n3 6ogxxeta PO.

*[1ebutopckas 3a40/KEHHOCTb PaCCUMTLIBAETCS Ha KaXAylo AaTy onpeaeneHns
cnpasegnmeon  ctommoctu. B cnyvae, ecnm  pasmep  aebutopckoi
3a[l0/HKEHHOCTN HE MOXET 6bITb TOYHO onpeaeneH Ha AaTy onpeaeneHus CHA,
TO, UCMOJIb3YIOTCSA METOAbI anmnpoKCMMaUMmM BEINYMH. 2>

25 MporHo3sHble 3HaueHUs 06s13aTeNbCTB, PacCuUMTaHHble YnpaBnsiolleli KoMnaHuei, NpeaoCcTaBsioTcs B
CrneunanunsanpoBaHHbIN Aeno3UTapuin Ha Kaxxayto faTy onpeaeneHus CHYA ¢ ykasaHWeM nepuoja Bbi6OpKU U

06BACHAWMNX NepEMEHHbIX.

Ons uenei annpokcMMauum pasmepa akTMBoB (0643aTesbCTB) MCMONb3yeTcs CTaTUCTMKA 3a nocnegHue 12
(OBeHaguaTb) MecsiueB, npegwecTBylowmx gate onpegeneHus CHA MUO®. Mpu oTCyTCTBUM Takoro obbema
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e B CyMMe, onpefesieHHOHW C wucnosnb3oBaHMEeM MeToda
npuBefeHHOW CTOMMOCTM 6yayuwunX AeHEeXHbIX MOTOKOB C
yyeToM KpeauTHbIX puUckoB ([punoxeHne 4) BO BCEX WHbIX
cnyyasx.

Hdara 7]
cobbiTHnsA,
npuBogswmne K
obecyeHeHHnro

0ebutopckas 3a40/HKEHHOCTb MO BO3MELLEHMIO HANoroB n3 6rogxera, a
Tak Xe aebutopckas 3aZl0/1KEHHOCTb NO Hanoram, cbopam, NoOW/AMHAM B
6t04)KeTbl BCEX YPOBHEN He obecueHnBaeTcss He3aBMCMMO OT CPOYHOCTHU
ee noralweHus.

Cnucok o06wux cobbiTun, npmBoaAwMx K obecueHeHuto, yKasaH B
MpunoxeHuu 4.

CTaTUCTMKM MeTOA anmnpoKCUMauMu MPUMEHUM MPU HaNM4YMKM AaHHbIX HE MeHee 4yeM 3a nocnegHue 2 (4Ba)
Mecsaua, npeawecTeyowmnx gate onpeaeneHnsa CHA MUO.

B naTty noctynneHmsa AOKYMeHTa, NOATBEPXAAOWEro oKasaHHble yCcnyry, npou3BoAnTCA KOPPEKTUPOBKA
HauMcneHHbIX 0653aTenbCTB A0 MX peasibHOro 3Ha4YeHus.
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NPUNOXEHWE 11. HEABMXXUWMOE MUMYLLECTBO

HenBu>Xxmnmoe MMyLLECTBO

[aTta BKIOYEeHNs HeaBMXMMOro uMmyuwecrtsa B NMN® — Hanbonee paHHsAS
u3 gar:
- jaTta npueMma-nepegayn, nNOATBEPXAEHHAs akToM npuema
nepegjaun (He npuUMeEHAeTCs, B C/lydae, ecin HeaBUXUMOe
umyLlecTso npuobpeteHo y apyron YK A.Y. MUO, B pesynbtaTte
peanusaumn HeABMXKMMOro MMyLLecTBa npu npekpaweHun NUO);
- JaTa rocyfapCTBEHHOW  perucrpauuuM  nepexoga npasa
COBCTBEHHOCTM Ha HeABMXMMOE WMYLLeCTBO K BnajenbLam
WHBECTUUMOHHbIX Naes NMN®, noaTeepxaeHHas BbiNWUcKon u3 EFPH
(B TOM uncne BO3HMKHOBEHME MpaBa COBCTBEHHOCTU B pesyfbTaTte
pasaena/
obbeanHeHns obbekTa(oB) HEABMXMMOCTM, BXOASALWMX B COCTaB
nmyecrtea MNO)

o [aTa BbIbbITMS HEABUXXMMOIO MMyLLecTBa — Hanbonee paHHsSA 13
hat:
- JaTa npuema-nepenaydu, noaTBepXAeHHas akToM npuema
nepegayn (He nNpuMeHsaeTcs npu  BblIGbITUM  HEABUXMMOrO
MMyLLecTBa npu npekpaweHum NMUO);
- jpaTa rocydapCTBEHHOMW perucTpauuMm nepexoga npasa
cob6CcTBEHHOCTH Ha HeABMXWMMOE  UMYLLeCTBO  HOBOMY
npasoobnagatento (B TOM 4ucC/le npekpalleHus npa.a

COH6CTBEHHOCTH B pe3synbTaTe pasaena/obbennHeHuns
o6bekTa(0B) HEABMXMMOCTM, BXOASLLEro B COCTaB MMYLLECTBA
MnNo);

o Jata npekpaweHnss npaBa COBCTBEHHOCTM B CBA3M C
rocygapCTBEHHOW pervcrpauven nuMkeMaauum HeaBUXUMOro
MMYLLECTBA, noATBEPXAEHHAA  OOKYMEHTOM, Bbll@HHbIM
PErNCTPUPYIOLLMM OpPraHoM C OTMETKOW O PperncrpaumoHHOM
OENCTBUN.

CnpaBeanuBass CTOMMOCTb 06beKkTa HeaBMXMMOCTU onpeaensercs

OLEHLLMKOM B CpoKM, COOTBETCTBYOLWME TpeboBaHMAM

3aKOHOAAaTeNbCTBA.

Mpn oueHke cnpaBeanMBol CTOMMOCTU oOb6bekTa HeABUMXUMOCTMH,
Haxoasawerocs B onepauMoHHOM apeHae, no kotopon MND saensieTcs
apeHaojaTenieM, YCAOBUSA apeHAHOro Aorosopa AOMXKHblI - 6bITb
OTpaXXeHbl  OUEHLWMKOM B  OueHKe obbekTa  HeaBUXMMOCTH,
cocTasisowero aktmsebl NMNO.

CnpaBeanueas CTOMMOCTb 06beKTa HeABMXUMOCTM NMPU3HAETCS paBHOMN

0 (Honb):

e B cCny4yae cobbiTus nNpuBOASALLErOo K MPU3HAHUID HEABWMXKMMOro
MMyLLeCTBa HENpuUroaHbiM AN AanbHENWero MWCnosib30BaHUsa no
LefeBoOMYy Ha3Ha4YeHMio - C AaTbl nosydeHms oduumanbHOro
OOKyMeHTa 0 TakoM dakTe;

e B CNy4yae nepefaym nNoO aKkTy npuveMa-nepenavn HeaBUMXUMOIro
MMyLLECTBa Mexay CTOpOHaMu rno AoroBopy U He NpeaocTaBfeHnn B
TeyeHne 6 (lllectb) MecsiueB C AaTbl NOAMNMCaAHWMS TaKOro akTa
npuvemMa-nepegaym BbiNnMCKKM wn3 EMPH, noaTteepxgawwen pgarty
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nepexoaa npaBa CO6CTBEHHOCTM HA HEABMXXMMOE MMYLLECTBO
BflafenbliaM MHBECTULIMOHHbIX naes MANO.
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NMPNNOXEHWE 12. NPABA APEHAbI HA HEABUW)XWMWMOE MMYLLECTBO

(MOJTYYEHHDIE)
Buabl aktnBoB | [paBa apeHAbl HA HEABMXMMOE MMYLLECTBO (MOSTyYEeHHbIE)
Kputepun
npu3HaHns e C paTbl nepepnayn obbekTa HeABMXMMOCTM B apeHAy no akTy npuvema-
nepegayu;
e C gaTtbl yCTYNKn npaBa apeHAabl o6bekTa HEABMXMMOIo MMyLLECTBaA.
Kputepun
npekpaijenms | * 10 GakTy noAnMcaHus aktTa Bo3BpaTa MMYyLLECTBA apeHAoAaTeNto;
npu3HaHns e [epepaya NMNO® npaB 1 0653aTENbCTB NO AOrOBOPY TPETbEMY NULY;
e [lpoyero npekpatlieHns npas n 0683aTenbCTB NO 4OFOBOPY B COOTBETCTBUM
C 3aKOHOAATeNbLCTBOM UM AOMOBOPOM.
CnpasegnnBa | CnipaseanvBas CTOMMOCTb MNpaB MO AOrOBOPY apeHAbl, apeHaaTtopoM Mo

A CTOMMOCTb

koTopoMmy aBnsetca MN®, paeHa 0 (HOMb), eCnn BbIMOSTHAETCS XOTHA 6bl 0AHO
M3 cneayoLwmx ycnoBuin:

- CpoK porosBopa apeHabl He npeBblwaer 1 (OamH) roa (npu 3TOM
MpoNOHraumMm Ccpoka JAencTBus [O0roBopa apeHAbl He NpouCXoauT)
(xpaTkocpouyHas apeHpaa).

MNpu onpeneneHnn cpoka apeHAbl HEOH6XOAMMO YUMTbIBATb peasibHbli CPOK
apeHAbl C Y4YeTOM BO3MOXHOW mMposioHrauuu. [lpy nepBoHavyasbHOM
NPpU3HAHUM, U/UAN NPU BCTYMJIEHUN B CUNTY M3MEHEHMI B NMCYA yunTbiBaeTcs
CPOK, OCTaBLUIMICS A0 OKOHYaHWSI CpOKa apeHAbl, He3aBWCUMO OT
(hakTMuyeckoro cpoka AelCTBMA AOroBopa apeHAabl. Ecnv Ha aaTy 3akioveHus
[OroBopa U3BECTHO, YTO CPOK apeHabl byaeT 6onee ogHOro roga, He3aBUMCUMO
OT AaTbl OKOHYAHUS CPOKa apeHAbl No AOroBopy, Takyt apeHay Heo6xoaMMo
paccMaTpuBaTb Kak A0JIFTOCPOYHYIO.

B MHbIX cny4yasax crnpaBeasnBasi CTOMMOCTb MpaB MO AOroBOpYy apeHAbl,
apeHJaTopoM Mo KoTopoMy sBnsetcs MU®, onpeaenseTcs Ha OCHOBAHWUU
oTyeta oueHwwmka. OueHKa MNpPoM3BOAMUTCA OLIEHWMKOM B  CPOKMH,
COOTBETCTBYHOLWMNE TpeboBaHUSIM, YCTAHOB/IEHHbIM HacTosiwWMMK MpaBuaamu
onpeaeneHua CYHA u AelCTBYIOWMM 3aKOHOAATENLCTBOM PO,

CnpaBepsivBas CTOMMOCTb KpPeAWTOPCKOM 3afAO0J/DKEHHOCTM no
AoroBopam apeHabl cpokom Ao 1 (OpHoro) ropa (KpaTkocpo4Has
apeHpa) wum/vmam no apeHpe deapepanbHoro/ MyHUMUMNanbHOro
y4dacCTKa, KOTOpble He MOryT NMPpUHECTHn CaAMOCTOSATEJNIbHbIX
SKOHOMMYECKUX BbIroa unm 6biTb NpeaMeToM CAENIKM OTAENIbHO OT
pacnosiodkeHHOro Ha HeM 3aaHuMA (CTPOEeHMUs, COoOopYyXKeHus),
noakpenseHHoe npodeccMoHaNnbHbIM CYXXAEHUMEM Ynpasnsiolwen
KOMMaHuUM onpeaensieTcs:

- Ha Kaxayto gaty onpegeneHna CHA, B pasMmepe ob6s3aTenbCTB Mo 4OrOBOpPY
Ha yKasaHHyl paTty. B cnyvae, ecnu obs3atenbCcTBa no 4OroBopy He MOryT
6bITb HaAeXHO onpeAefieHbl Ha Takyk A[aTy, TO MNPUMEHSIOTCA MeToAbl
annpokcMMaunm.

CnpaBeaniMBass CTOMMOCTb KpPeAWUTOPCKOW 3aAO0/DKEHHOCTM no
AOroBOpaM apeHAbl, B UHbIX CJIy4YasX, onpeaenseTcs no npMBeaeHHON K
[laTe OLEHKN CYMME apeHAHbIX NAaTeXel Ha BEeCcb CPOK AENCTBUSA [0roBopa
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apeHabl B COOTBETCTBMU C [IpuaorxkeHue 3. INpun 3TOM TaKoW CPOK He A0JIKEH
npeBblWaTb CPOK aenctema Mpasun gosepuTenbHOro ynpasnenms MNNO®.

Mpwn onpeneneHnn cpoka apeHabl HEOH6XOAMMO YyuuTbIBaTb peasibHblii CPOK
apeHabl C y4eTOM BO3MOXHOW nponoHrauuMm. Ecnm Ha paTy 3ak/4eHus
[OroBopa U3BeCTHO, YTO CPOK apeHabl byaeT 6onee oagHOro roga, He3aBMCUMO
OT AaTbl OKOHYaHMSA CpOKa apeHAbl N0 AOroBOpY, TaKylo apeHAy HeobxoaMMo
paccMaTpuBaTb KakK AOJFOCPOYHYIO.
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